ADIEX
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Dated: January 03, 2023

The Manager The Manager

BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza, 5% Floor, Plot no. C/1
Dalal Street G Block, Bandra Kurla Complex
Mumbai- 400001 Bandra (E), Mumbai-400 051

Scrip Code: 540750 Symbol: IEX

Subject: Newspaper publication of Public Announcement in relation to Buyback of

Equity shares.

Dear Sir / Madam,

In continuation to our intimation dated December 30, 2022 for Postal Ballot Voting Results
and pursuant to Regulation 16 read with Regulation 7 of the SEBI (Buyback of securities)
Regulations, 2018 (as amended), please find enclosed the copy of newspaper public
announcement published in Financial Express (English) and Jansatta (Hindi) on January 03,
2023.

Proposed Timetable for Buyback:

Activity Date
Date of Opening of Buyback January 11, 2023
Last Date for the Buyback Earlier of:

a) (a) July 10, 2023 (i.e., 6 (six) months from the date
of the opening of the Buyback; or
(b) when the Company completes the Buyback by
deploying the amount equivalent to the Maximum
Buyback Size; or
(c) at such earlier date as may be determined by
the Board (including a committee thereof,
constituted by the Board or persons nominated by
the Board / committee to exercise its powers, and
/ or the powers conferred by the Board resolution
in relation to the Buyback), after giving notice of
such earlier closure, subject to the Company
having deployed an amount equivalent to the
Minimum Buyback Size (even if the maximum
Buyback Size has not been reached or the
Maximum Buyback Shares have not been bought
back), however, that all payment obligations
relating to the Buyback shall be completed before
the last date for the Buyback.
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The said information will also be made available on the website of the Company at
www.iexindia.com .

You are requested to take the above information on record.
Thanking You
Yours faithfully,

For Indian Energy Exchange Limited
VI N E ET aiAg'i_\t‘aLllAyL?(igAned by: VINEET

DN: CN = VINEET HARLALKA

HARLALKAG 205 o105 124245 +

05'30'

Vineet Harlalka
CFO, Company Secretary & Compliance Officer
Membership No. ACS-16264

Encl.: As above
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF INDIAN ENERGY EXCHANGE
LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.
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IEX

INDIAN ENERGY EXCHANGE

Registered Office: 1% Floor, Unit No.1.14(a), A
Tel. No.: +91-011-3044 6511 / +91-12

This public announcement (the “Public Announcement”) is being made in relation
to the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of
Indian Energy Exchange Limited (the “Company”) from the open market through
stock exchange mechanism, pursuant to the provisions of Regulation 16{iv)
and other applicable provisions of the Securities and Exchange Board of India
(Buyback of Securities) Regulations, 2018, as amended (including any statutory
medification(s) or amendment(s) from time to time) {the “Buyback Regulations™) and
contains the disclosures as specified in Schedule IV to the Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments and presented in whole numbers. In certain
instances, (i) the sum or percentage, change of such numbers may not conform exactly
to the total figure given; (ii) the sum of the numbers in a column or row in certain tables
may not conform exactly to the total figure given for that column or row. Further, certain
numerical information in this Public Announcement has been presented in “lakhs”. One
lakhs represents 1,00,000,

OFFER FOR BUYBACK OF EQUITY SHARES FROM OPEN MARKET THROUGH
STOCK EXCHANGE(S)

PART A - Disclosures in accordance with Schedule | of the Buyback Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board”
which expression includes any committee duly constituted by the Board to exercise
its powers, and [ or the powers conferred by the Board resclution), at its meeting
held on Movember 25, 2022, has, subject to the approval of the members of
the Company, by way of a special resolution through Postal Ballot ("Special
Resolution”) and subject to such other approvals as may be necessary, and subject
ter such modifications and conditions, if any, as may be prescribed by the appropriate
authorities, approved the proposal to buy-back the Company's fully paid-up equity
shares of face value of ¥1/- {Indian Rupee One only) each {“Equity Shares”), from
the members of the Company (except promoters, promoter group and persons
in control of the Company) at a price not exceeding ¥200/- (Indian Rupees Two
Hundred only) per Equity Share (“Maximum Buyback Price™”) and such aggregate
amount up to 9,800 lakhs (Indian Rupees Nine Thousand Eight Hundred Lakhs
only) ("Maximum Buyback Size”), through the "Open Market Route™ through
the BSE Limited ("BSE") and Mational Stock Exchange of India Limited {("NSE”)
(collectively referred to as "Stock Exchanges”), in accordance with the provisions
of the Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 (as amended) (“Buyback Regulations”) and the Companies Act, 2013 and
the rules made thereunder (“Buyback”). The Maximum Buyback Size does not
include transaction costs, namely filing fees payable to SEBI, brokerage cost, filing
fees, advisory fees, intermediaries’ fees, public announcement publication expenses,
printing and dispatch expenses, applicable taxes such as buyback tax, securities
transaction tax, goods and services tax, stamp duty etc. and other incidental and
related expenses (“Transaction Costs™)

The Maximum Buyback Size represents 14.95% and 14.92% of the aggregate of
the total paid-up share capital and free reserves of the Company, which is less
than 15% of the aggregate of the lotal paid-up share capital and free reserves
of the Company based on the latest audited standalone and consolidated
financial statements (“audited financial statements”) as at March 31,
2022, respectively. The indicative maximum number of Equity Shares at the
Maximum Buyback Price and the Maximum Buyback Size bought back would be
49.00,000 (Forty Nine Lakhs) Equity Shares (“Maximum Buyback Shares”),
comprising approximately 0.55% which is less than 25% of the total paid-up equity
share capital of the Company as of March 31, 2022 (on a standalone basis).

Subject to the market price of the Equity Shares being equal to the Maximum
Buyback Price, the indicative maximum number of Equity Shares bought back would
be 49,00,000 (Forty Nine Lakhs) Equity Shares (“Maximum Buyback Shares"),
comprising approximately 0.55% which is less than 25% of the total paid-up equity
share capital of the Company as of March 31, 2022 (on a standalone basis). If the
Equity Shares are bought back at a price below the Maximum Buyback Price, the
number of Equity Shares bought back could exceed the Maximum Buyback Shares,
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but will always be subject to the Maximum Buyback Size i.e., 79,800 lakhs (Indian |

Rupees Nine Thousand Eight Hundred Lakhs only). The Company will comply with
the requirement of maintaining a minimum public shareholding of at least 25% of the
total paid up equity share capital of the Company as provided under Regulation 38
of the Listing Regulations, during the Buyback period and upon completion thereof.

The Buyback will be implemented by the Company out of its free reserves or such

other sources as may be permitted by law and in accordance with Section 68(1) of |

the Companies Act, 2013 (the "Companies Act”) and Regqulation 4{ix) of the Buyback |

Regulations, and in accordance with Regulation 4(iv)}{b)(ii) and 5(i)(b) of the Buyback
Regulations, by way of open market purchases through the Stock Exchanges, by the
order matching mechanism except 'all or none’ order matching system, as provided
under the Buyback Regulations. Further, as required under the Companies Act and
Buyback Regulations, the Company shall notl purchase Equity Shares which are
locked-in or non-transferable, in the Buyback, until the pendency of the lock-in or
until the Equity Shares become transferable, as applicable. There are no partly paid-
up Equity Shares with calls in armears of the Company.

A copy of this Public Announcement is available on the Company’s website (Www,
iexindia.com) and is expected to be available on the website of SEBI (www.sebi.gov.
in), website of NSE (www.nseindia.com) and website of BSE (www.bseindia.com)
during the period of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The buyback is being undertaken by the Company after taking into account the
operational and strategic cash requirements of the Company in medium term and
for returning surplus Tunds to the members in an effective and efficient manner.

The Buyback is being undertaken for the following reasons:

i) The Buyback gives the Company an opportunity to distribute surplus cash to its
shareholders.

i) The Buyback may help in improving return on equity and other financial ratios,
by a reduction in the equilty base, thereby leading 1o long term increase in
shareholders’ value; and

i) The Buyback gives an option to the existing equity shareholders to eithar
participate in the Buyback and receive cash in lieu of equity shares accepted
under the Buyback or not participate in the Buyback and enjoy a resultant
increase in their percentage shareholding in the Company post the Buyback
without any additional investment

MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amaount of funds required for the Buyback will aggregate up to ¥9,800
lakhs (Indian Rupee Nine Thousand Eight Hundred Lakhs only), being 14.95% and
14.92% of the aggregate of the total paid-up share capital and free reserves of the
Company, which is less than 15% of the aggregate of the total paid-up share capital
and free reserves of the Company based on the latest audited financial statements
of the Company as at March 31, 2022 on a standalone and consolidated basis
respectively.

The Maximum Buyback Size does not include any expenses or transacltion costs
incurred or o be incurred for the Buyback, such as filing fees payable o SEBI,
brokerage cost, filing fees, advisory fees, intermediarnies’ fees, public announcement
publication expenses, printing and dispatch expenses, applicable taxes such as
buyback tax, securities transaction tax, goods and services tax, stamp duty etc. and
other incidental and related expenses.

The funds for the implementation of the proposed Buyback will be sourced out
of the free reserves of the Company or such other sources as may be permitied
by the Buyback Regulations or the Act. Borrowed funds from banks and financial
institutions, if any, will not be used for the Buyback.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The indicative maximum number of Equity Shares at the Maximum Buyback Price
and the Maximum Buyback Size bought back would be 49,00,000 (Forty Mine Lakhs)
Equity Shares, comprising approximately 0.55% which is less than 25% of the total
paid-up equity share capital of the Company as of March 31, 2022 {on a standalone
basis). If the Equity Shares are bought back at a price below the Maximum Buyback
Price, the actual numbear of Equity Shares bought back could excead the Maximum
Buyback Shares, but will always be subject to the Maximum Buyback Size i.e.,
19,800 lakhs (Indian Rupees Nine Thousand Eight Hundred Lakhs only).

The Company shall utilise at least 50% of the Maximum Buyback Size for the
Buyback i.e., ¥4,900 lakh (Indian Rupees Four Thousand Nine Hundred lakh only)
(excluding Transaction Cosis) ("Minimum Buyback Size") representing 7.47% and
7.46% of the total paid-up equity share capital and free reserves of the Company
as on March 31, 2022 (on a standalone basis and consolidated basis, respectively),
which is within the maximum amount allowed under the Act. Based on the Minimum
Buyback Size and Maximum Buyback Price, the Company would purchase a
minimum of 24,50.000 (Twenty Four Lakhs Fifty Thousand) Equity Shares,

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER
DETAILS

The Eguity Shares of the Company are proposed o be bought back at a price not
exceading T200/- (Indian Rupee Two Hundred only) per Equity Share (“Maximum
Buyback Price"). The Maximum Buyback Price has been arrived at after considering
varous factors including. but not limited to the trends in the volume weighted
average prices and closing price of the Equity Shares on BSE & NSE where the
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Equity Shares of the Company are listed, price eamings ratio, impact on other
financial parameters and possible impact of Buyback on the earnings per share.

The Maximum Buyback Price of ¥ 200/- (Indian Rupees Two Hundred only) per
Equity Share represents:

i} apremium of 42.71% on BSE and 42.15% on NSE over the volume weighted
average price of the aquity shares on BSE and NSE respectively for one month
preceding the date of intimation to the BSE/ NSE for the Board Meeting to
consider the proposal of the Buyback;

i) premium of 40.09% on BSE and 39.87% on NSE over the volume weighted
average price of the equity on BSE and NSE respectively for 2 weeks preceding
the date of intimation to the BSE and NSE for the Board Meeting to consider the
proposal of the Buyback;

i) premium of 44 .51% on BSE and 44.46% on NSE over the closing market price
of the Equity Shares on BSE and NSE respectively on the date of the intimation
to BSE! NSE for the Board Meeting to consider the proposal of the Buyback.

The Buyback is proposed to be completed within the Maximum Buyback Penod.
Subject to the Maximum Buyback Price of T200/- (Indian Rupees Two Hundred
Only) per Equity Share, the Maximum Buyback Period, and achievement of the
Minimum Buyback Size, the actual ime frame and the price for the Buyback will
be determined by the Board of Directors or the Buyback Committee or their duly
authorized representatives, at their discretion, in accordance with the Buyback
Regulations.

In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of
the Buyback Regulations, the ratio of the aggregate of secured and unsecured
debls owed by the Company after Buyback shall not be more than twice the paid-
up capital and free reserves based on both audited standalone and consolidated
financial statements of the Company.

The actual number of Equity Shares bought back during the Buyback will depend
upon the actual price, excluding the Transaction Costs, paid for the Equity Shares
bought back and the aggregate consideration paid in the Buyback, subject to the
Maximum Buyback Size. The actual reduction in existing number of Equity Shares
would depend upon the price at which the Equity Shares of the Company are traded
at the Stock Exchanges as well as the total number of Equity Shares bought back
by the Company from the open market through the Stock Exchanges during the
Buyback period.

Shareholders are advised that the Buyback of the Equity Shares will be carried
out through the Stock Exchanges by the Company, in its sole discretion, based on,
amang other things, the prevailing market prices of the Equity Shares, which may be
below the Maximum Buyback Price of $200/- per Equity Share

COMPLIANCE WITH REGULATION 4 OF THE BUYBACK REGULATIONS

The aggregate paid-up share capital and free reserves as per the latest audited
standalone financial statements of the Company as on March 31, 2022 is 65 56414
Lakhs. In terms of the pravisions of the Buyback Regulations, the offer for Buyback
under open market route cannot be made for 15% or more of the total paid-up
equity capital and free reserves of the Company, based on both standalone and
consolidated financial statements of the Company. Hence the maximum amount
proposed to be utilized for the Buyback, ¥9 800 lakhs (Indian Rupees Nine Thousand
Eight Hundred Lakhs only), is therefore within the limit of 15% of the Company's fully
paid-up share capital and free reserves as per the latest audited financial statermnents
of the Company as on March 31, 2022.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN SUB-
REGULATION (IV) OF REGULATION 4

In terms of Regulation 40(1) of the Listing Regulations, as amended, requests for
effecting transfer of securities shall not be processed uniess the securities are
held in dematerialized form with a depository, Accordingly, the Buyback is open o
beneficial owners holding Equity Shares in dematerialized form ("Demat Shares”).
The promoters, promoter group, and the persons in control of the Company
shall not participate in the Buyback. This is not applicable since the Company is
professionally managed and does not have any identifiable promoters or promoter
group or persons in control. Further, as required under the Buyback Regulations, the
Company will not buyback Equity Shares which are locked in or non-transferable,
until the pendency of such lock-in or until the time such Equity Shares become
transferable, as applicable.

The Buyback will be implemented by the Company by way of open market
purchases through the Stock Exchanges, by the order matching mechanism except
“all or none” order matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of
contract note and delivery of the stock to the member and receipt of payment would
be carried out by the broker, appointed by the Company, in accordance with the
requirements of the Stock Exchanges and SEBI.

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP,
PERSONS IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS
OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

Since the Company is professionally managed and does not have any identifiable
promoters or promoter group or persons in control. Hence, requirements for the
details of the aggregate shareholding of the promoters, members of the promoter
group, directors of the promoters and members of the promoter group {where the
promoter or the member of the promoter group is a company) and of persons who
are in control of the Company are not applicable.

The aggregate shareholding of the directors and key managerial personnel of the
Company as on the date of this Public Announcement:

Sr. . Mo. of Shares Shareholding
g Name Designation held i cont i
Mr. Satyanarayan |Chairman & Managing i
1. |Goel Filrates 800 NEghglI:l!e.

o | Hon-Executive : ’
2. |Ms. Sudha Pillai Independent Director Mil Mil

Frof. Kayyalathu | MNon-Executive

| % Thomas Chacko |Independent Director b al
| 4 EIEDEE:J;IEH S ngfeﬁdc:ﬁtvglrectur i Negligil:n!e.
| % Bﬂ;ln?iiumm mgnzﬁﬁicplgif;ent Director S,800 Negligihle.
@2 | ML g Eg;jﬁ;iﬁ;ﬂ;gm Director | by i
a -l I

Mo Equity Shares of the Company have been purchased/sold by any directors
and key managerial personnal of the Company during the period from tha & (six)
months preceding the date of the Board Meeting i.e. November 25, 2022 at which
the Buyback was proposed and during a period of 12 (twelve) months preceding the
date of this Public Announcement.

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY
SHARES IN THE BUYBACK

Since the Company is professionally managed and does not have any identifiable
promoters or promoter group or persons in control, this is not applicable

SUBSISTING DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of
deposits accepted either before or after the commencement of Companies Act,
2013, interest payment thereon, redemption of debentures or interest payment
thereon or redemption of debentures or preference shares or payment of dividend
due to any shareholder, or repayment of any term loans or interest payable thereon
to any financial institution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

a) that immediately from the date of board meeting held on November 25, 2022
and the date of declaration of postal ballot'e-voting results | there will be no
grounds on which the Company could be found unable to pay its debts;

b} as regards the Company's prospects for the year immediately following the
date of the Board meeting held on November 25, 2022 as well as for the year
immediately following the date of declaration of postal ballot/e-voting results
approving the Buyback, and having regard to the Board's intention with respect
o the management of Company's business during that year and to the amount
and characler of the financial resources which will in the Board's view be
available to the Company during that year, the Company will be able to meet
its liabiliies as and when they fall due and will not be rendered insalvent within
a period of one year from that date of the Board Meeting held on November 25,
2022 and the date of declaration of postal ballot/e-voting results ; and

c) informing an opinion as aforesaid, the Board has taken into account the liabilities
as if the Company were being wound up under the provisions of the Companies
Act, 1956 (to the extent not repealed), or Companies Act, 2013 or the Insolvency
and Bankruptey Code 2016 (including prospective and contingent liabilities).
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REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Report dated November 25, 2022 received from BSR & Associates
LLP, the Statutory Auditors of the Company, addressed to the Board of Direclors of
the Company is reproduced below:

“Quote

The Board of Directors

Indian Energy Exchange Limited

Plot No. C-001/A/M, 9th Floor,

Max Towers Sector 168, Gautam Buddha Magar
Moida, Uttar Pradesh

201301

Dear Sirs,

Independent Auditor's Report in respect of proposed buy-back of equity shares
by Indian Energy Exchange Limited in terms of clause (xi) of Schedule | of
Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018, as amended

1. This report is issued in accordance with the terms of our engagement letter and
addendum to engagement letter dated 25 November 2022 with Indian Energy
Exchange Limited (“the Company”)

2. The Board of Directors of the Company have approved a proposed buy-back
of equity shares by the Company at its meeting held on 25 Movember 2022, in
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013
('the Act’) read with the Securities and Exchange Board of India (Buy-back of
secunties) Regulations, 2018, as amended ("SEBI Buy-Back Regulations™). The
proposal for buy-back is subject to approval of the Shareholders of the Company,

3. The accompanying Statement of permissible capital payment as at 31 March
2022 {hereinafter referred as the “Statement”’) is prepared by the Management
and Board of Directors of the Company.

Management's and Board of Directors’ Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2)c) of the Act
and in compliance with Section 68, 69 and 70 of the Acl and SEBI Buy-back
Regulations, is the responsibility of the Management and Board of Directors of
the Company, including the computation of the amount of the permissible capital
payment, the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

5. The Management and Board of Directors are also responsible, inter alia, for
ensuring that it has, on reasonable grounds, formed an opinion that the Company
will not be rendered insolvent within a penod of one year from the date of the
Board Meeting approving the buy-back of its equity shares, i.e. 25 November
2022 and the date on which the results of the shareholders' resolution passed
by way of a postal ballot including electronic voting will be declared.

6. The Management and Board of Directors are also responsible for ensuring that
the Company complies with the requirements of the Act and SEBI Buy-Back
Requlations, to the extent applicable.

Auditor’s responsibility

7. Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our
responsibility to provide reasonable assurance whether:

i. we have inguired into the state of affairs of the Company in relation to the
audited standalone and consolidated financial statements as at and for the
vear ended 31 March 2022;

ii. the amount of permissible capital payment as stated in Annexure A for
the proposed buy-back of equity shares has been properly determined
considering the audited standalone and consolidated financial statements
as at and for the year ended 31 March 2022 in accordance with Section
68(2)(c) of the Act read with SEBI Buy-Back Regulations; and

iii. the Board of Directors of the Company in their meeting dated 25 November
2022, have formed the opinion as specified in clause (x) of Schedule | to the
SEBI Buy-Back Regulations on reasonable grounds and that the Company,
having regard to its state of affairs, will not be rendered insolvent within a
period of one year from that date and from the date on which the results
of the shareholders' resolution passed by way of a postal ballot, including
glectronic voling, will be declared..

8. The audited standalone and consolidated financial statements referred to in
paragraph 7 above, which we have considered for the purpose of this report,
have been audited by us, on which we have issued an unmodified audit opinion
vide our reports dated 27 April 2022, Our audits of these financial statements
were conducted in accordance with the Standards on Auditing and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Slandards require that we plan and perform the
audit to oblain reasonable assurance about whether the financial stalements are
free of material misstaterment.

9. Qur engagement involves performing procedures to obtain sufficient appropriate
evidence on the above reporting. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks associated with the
above reporting. We accordingly performed the following procedures:

a) Examined that the amount of permissible capital payment for the buy-back
as detailed in Annexure A is in accordance with the provisions of Section
68{2)(c) of the Act read with SEBI Buy-Back Regulations.

b) Inguired into the state of affairs of the Company with reference to the
audited standalone and consolidated financial statements as at and for the
year ended 31 March 2022,

c) Verified that the amount of paid-up equity share capital and free reserves
as mentioned in Annexure A is based on the standalone and consolidated
financial statements for the year ended 31 March 2022.

d)  Verified the arithmetical accuracy of the amounts mentioned in Annexure A

&) We have obtained appropriate representations from the Management of the
Company

10. We conducted our examination of the Statement in accordance with the
Guidance Mote on Reports or Certificates for Special Purposes' (Revised 2016)
issued by the Institute of Chartered Accountants of India. The Guidance Mote
requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

11. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

12. We have no responsibility o update this report for events and circumstances
occurring after the date of this report.

Opinion
13. Based on inquires conducted and our examination as above, we report that:

i) We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements as at and for the
year ended 31 March 2022;

i}y  The amount of permissible capital payment towards the proposed buy-back
of equity shares as computed in the Statement attached herewith is, in our
view, propery determined in accordance with Section 68{2)c) of the Act
read with SEBl Buy-Back Regulations, The amount of share capital and
free reserves is based on the audited standalone and consolidated financial
statements of the Company as at and for the year ended 31 March 2022; and

iil) The Board of Directors of the Company, in their meeling held on 25
November 2022 have formed their opinion as specified in clause (x) of
Schedule | to the SEBI Buy-Back Regulations, on reasonable grounds and
that the Company, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from that date and from the date on
which the results of the shareholders’ resolution passed by way of a postal
ballot, including electronic voting, will be declared.

Restriction on use

14. This report has been issued at the request of the Company solely for use of the
Company (i) in connection with the proposed buy-back of equity shares of the
Company in pursuance o the provisions of Seclions 68 and other applicable
provisions of the Act read with the SEBI Buy-Back Regulations, (il) to enable
the Board of Directors of the Company to include in the public announcement,
explanatory statement in the shareholders’ notice, and other documents
pertaining to buy-back to be sent to the shareholders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange Board of India,
stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India) Limited, Mational
securities Depository Limited and (iif) for providing to the merchant bankers
in connection with proposed buy-back of the equity shares of the Company
for onward submission to relevant authorties in pursuance to the provisions
of section 68 and other applicable provisions of the Act and SEBI Buy-Back
Requlations , and may not be suitable for any other purpose. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come
withoul our prior consent in writing.

Yours faithfully,

For B S R & Associates LLP

Chartered Accountants

|CAl Firm Registration Number: 11623 1WAN-100024
Sdl-

Ashwin Bakshi

Partner

Membership Mo: 506777
ICAI UDIN: 22506777BEBTPF9370

- Contd.
f‘.inam:i“. ep' .in
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Annexure A - Statement of Permissible Capital Payment

atatement of Computation of amount of permissible capital payment (“the
Statement”) towards buy-back of equity shares of Indian Energy Exchange
Limited in accordance with Section 68(2)(c) of the Companies Act, 2013
(“the Act”) read with Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (the “SEB| Buy-Back Regulations™), as amended
based on the last audited standalone and consolidated financial statements as
at and for the year ended 31 March 2022:

Computation of permissible capital payment:

{Amount in Rupees lakhs)

Particulars Standalone Consolidated
E_Iiaid-up equity share __-::a_pitfilis_ E"f_ 3_ j_March 2022°[A) 8,977 88| 8,977.88
Free reserves as at 31 March 2022
\Retained earnings ** 56,586.26 56, 717.24
ETntaI free reserves [B] EE,EE-E.EEQ 56,717.24
;T.-.:-tal Paid-up equity capital and free reserves 65,564.1 4! 65,605.12
\[A+B] ! ;
Maximum amount permissible for buy-back under
the proviso to Regulation 4{iv) of the SEBI Buy-
Back Regulations, i.e., less than 15% of the total 9,834.60
paid up capital and free reserves of standalone or
consolidated financial statements, whichever is lower
|{Amount proposed by Board Resolution dated 25|
November 2022 approving the buy-back, subject to 9,800.00
IEhaTEhﬂldEfE approval by special resolution

i Based on amounts appearng in the audited standalone and consolidated finanhcial
statements of the Company for the year ended 31 March 2022

*Unrealised gain on investments and deferred income in respect of seftlement

guaranfee funds, net of deferred tax impact, have been excluded while computing

balance of Retained eamings.

For and on behalf of Indian Energy Exchange Limited

Sd/-

Satyanarayan Goel
Place: Moida (DIN: 02294068)

Date: 25 November 2022  Chairman & Managing Director
Unguote™

INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUYBACK
TO THE SHAREHOLDERS OF THE COMPANY

13.1 Pursuant to the circular no. 20210319-1 dated March 19, 2021 issued by
BSE and circular ref. no. 10/2021 {download ref. no. NSE/ISC/48147) dated
April 30, 2021 issued by NSE, the Stock Exchanges are required to identify
the counterparty to the trade executed by the Company under the Buyback
using the unique client code provided to the Company on a daily basis. Post
such identification, the Stock Exchanges shall send SM3S and email to such
shareholders whose sell order gets matched with that of the Company on a daily
basis informing them about their sell orders matched against buyback orders of
the Company on the exchange trading platform together with the relevant details
such as quantity and price of the Equity Shares thal are bought back.

Shareholders are requested to ensure (via their broker) that their correct and
valid mobile numbers and email IDs are updated in the unique client code
database of the Stock Exchanges.

For more information on the process of identification and circulation of the
relevant information to the shareholders whose Equity Shares get accepted
under the Buyback, please refer to BSE circular no. 20210319-1 dated March
18, 2021 and NSE circular ref, no. 10/2021 (download ref. no. NSE/ISC/48147)
dated April 30, 2021,

The Company will be discharging the tax on the buyback of shares at the

applicable rate in accordance with the provisions of the Income-Tax Act, read
with the rules thereunder.

13.2

13.3

13.4

PART B - Disclosures in accordance with Schedule |V of the Buyback Regulations

DETAILS OF BOARD AND SHAREHOLDER APPROVAL FOR THE BUYBACK,
IF APPLICABLE

The Board approval for the Buyback was granted on Movember 25, 2022 and the
shareholders’ approval for the Buyback was received on December 30, 2022, the
results of which were announced on December 30, 2022.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE
BUYBACK

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 49 00,000 {(Forty Nine
Lakhs) Equity Shares. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could
exceed the indicative Maximum Buyback Shares (assuming full deployment of
Maximum Buyback Size) but will always be subject to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual price,
excluding the Transaction Costs, paid for the Equity Shares bought back, and the
aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size.
The actual reduction in existing number of Equity Shares would depend upon the
price at which the Equity Shares of the Company are traded at the Stock Exchanges
as well as the total number of Equity Shares bought back by the Company from the
open market through the Stock Exchanges during the Buyback period.

Further, the Company shall utilise at least 50% of the Maximum Buyback Size for the
Buyback i.e., T4,900 lakh (Indian Rupees Four Thousand Nine Hundred lakh only)
(excluding Transaction Costs) (“Minimum Buyback Size™) representing 7.47% and
7.46% of the total paid-up equity share capital and free reserves of the Company
as on March 31, 2022 {on a standalone basis and consolidated basis, respectively),
which is within the maximum amount allowed under the Act. Based on the Minimum
Buyback Size and Maximum Buyback Price, the Company would purchase a
minimum of 24,50,000 (Twenty Four Lakhs Fifty Thousand) Equity Shares. If the
Equity Shares are hought back at a price below the Maximum Buyback Price, the
actual number of Equity Shares bought back could exceed the indicative Maximum
Buyback Shares (assuming full deployment of the Maximum Buyback Size) but will
always be subject to the Maximum Buyback Size. However, the Maximum Buyback
Shares will not exceed 25% of the total number of Equity Shares in the total paid-up
equity capital of the Company.

The amount required by the Company for the Buyback (including the Transaction
Costs) will be funded out of the internal accruals of the Company including free
reserves, in accordance with Section 68(1) of the Companies Act and Regulation
4(ix) of the Buyback Regulations.

PROPOSED TIMETABLE FOR BUYBACK

Activity

;Date of Board resolution
|approving Buyback

Date

MNovemnber 25, 2022

\Date of passing special

resolution through postal balipt |- 2eemPer 30, 2022

EDate of publication of the Public
i.ﬂ.nnﬁu ncement

!Date ﬁf opening u:rf’.:he Buyback iJanuarj,.r 11, 2023

January 3, 2023

Upon the relevant pay-out by the Stock
Exchanges

!Acceptance of Equity Shares
laccepted in dematerialised mode

The Equity Shares (in dematerialised fEIITﬂ:IE
will be extinguished in the manner specified|
in the Securities and Exchange Board of Indial
(Depositories and Parlicipants) Regulations, |
2018, as amended, and the bye-laws, the|
circulars and quidelines framed thereunder. The|
Company shall ensure that all Equity Shares)
bought back are extinguished within 7 (seven)|
days of the expiry of the Buyback period.

Earlier of:

(a) July 10, 2023 (i.e., 6 (six) months from|
the date of the opening of the Buyback; orl
ib) when the Company completes the)
Buyback by deploying the  amount
equivalent to the Maximum Buyback Size; or|
{c) at such earlier date as may be determined|
by the Board {including a committee thereof,|
constituted by the Board or persons nominated|
by the Board / committee to exercise its powers,|
and / or the powers conferred by the Board|
resolution in relation to the Buyback), after|
giving notice of such earlier closure, subject|
to the Company having deployed an amount|
equivalent to the Minimum Buyback Size (even|
if the maximum Buyback Size has not been|
reached or the Maximum Buyback Shares
have not been bought back), however, that all
payment obligations relating to the Buyback|
shall be completed before the last date for the|
Buyback.

Extinguishment of Equity Shares

Last date for the completion of
the Buyback
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6.2

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders of the Company holding Equity Shares
in dematerialised form ("Demat Shares™). Shareholders holding shares in physical
form can participate in the Buyback after such Equity Shares are dematerialized by
approaching depository participant.

Further, as required under the Companies Act and Buyback Regulations, the
Company will not Buyback Equity Shares which are partly paid-up, the Equity Shares
with call-in-arrears, locked-in Equity Shares or non-transferable Equity Shares, until
they become fully paid-up, or until the pendency of such lock-in, or until the time
such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or
none” order matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed IFL Securities
Limited as the registered broker ("Company’s Broker”) through whom the purchases
and settlements on account of the Buyback would be made by the Company.

The contact details of the Company's Broker are as follows:

BuEL

IIFL SECURITIES LIMITED

a" Floor, IFL Centre, Kamala Mills,

Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013,
Email: iexbuyback. 2022@iiflcap.com

Tel. No.: 491 22 4646 4600

Fax Mo.. +91 22 2493 1073

Contact Person: Kunal Thakkar/Vishal Hase

Website: wwwi.liflcap.com

SEBI Registration No.: INZ00D 164132

CIN: L99999MH1996PLC 132983

The Equity Shares are traded in dematerialised mode under the trading codes |EX
at NSE and IEX / 540750 at BSE. The ISIN of the Equity Shares of the Company
is INEQZ20201020. For detailed procedure with respect o offering of Equity Shares,
the Stock Exchanges will be issuing notice with detailed procedures, Shareholders
may refer the nolice o understand procedure on how to offer their Equity Shares in
this Buyback.

The Company shall, commencing from January 11, 2023 (i.e., the date of opening
of the Buyback), place "buy” orders on the Stock Exchanges on the normal trading
segment 1o Buyback the Equity Shares through the Company's Broker, in such
quantity and at such price, not exceeding the Maximum Buyback Price of $200/-
(Indian Rupees Two Hundred Only) per Equity Share, as it may deem fil, depending
upan the prevailing market price of the Equity Shares on the Stock Exchanges.
When the Company has placed an order for Buyback of Equity Shares, the identity
of the Company as purchaser shall be available to the market participants of the
Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buyback, would have to do so
through their stock broker, who is a registered member of the Stock Exchanges by
indicating to their broker the details of the Equity Shares they intend to sell whenever
the Company has placed a "buy” order for Buyback of the Equity Shares. The
Company shall place a “buy” order for Buyback of Demat Shares, by indicating to the
Company s Broker, the number of Equity Shares it intends to buy along with a price
for the same. The trade would be executed at the price at which the order matches
the price offered by the beneficial owners and that price would be the Buyback price
for that beneficial owner. The execution of the order, issuance of contract note and
delivery of the stock ta the member and receipt of payment would be carried out by
the Company's Broker in accordance with the reqguirements of the Stock Exchanges
and SEBI. Orders for Equity Shares can be placed on the trading days of the Stock
Exchanges. The Company is under no obligation to place "buy™ order on a daily
basis. The orders for buying back the Equity Shares will be placed on normal trading
segment of Stock Exchanges atleast once a week.

It may be noted thal a uniform price would not be paid to all the shareholders |
beneficial owners pursuant to the Buyback and that the same would depend on
the price at which the trade with thal particular shareholder / beneficial owner was
executed on the Stock Exchanges.

Procedure for Buyback of Physical Shares: As per the proviso to regulation 40{1)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI's press releases dated March 27,
2019, effective from April 1, 2019, transfers of securities shall not be processed
unless the securnties are held in the dematerialized form with a depository (“LODR
Amendment”). In light of the LODR Amendment, the Company shall not accept
the Equity Shares offered under the Buyback unless such Equity Shares are in
dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF OFFERING THEIR
EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF
DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE.

Shareholders are requested to get in touch with the Manager to the Buyback or the
Company's Broker or the Reqgistrar and Share Transfer Agent of the Company to
clarify any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the
Minimum Buyback Size, nothing contained herein shall create any obligation on
the part of the Company or the Board to Buyback any additional Equity Shares or
confer any right on the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached, and / or impair
any power of the Company or the Board to terminate any process in relation to the
Buyback, to the extent permissible by law. The Company is under no obligation
to utilize the entire amount of Maximum Buyback Size or buy all the Maximum
Buyback Shares. However, if the Company is not able to complete the Buyback
equivalent to the Minimum Buyback Size, axcept for the reasons mentionead in the
Buyback Regulations, the amount held in the escrow account (up to a maximum of
2.5% of the Maximum Buyback Size), shall be liable to be forfeited and deposited
in the Investor Protection and Education Fund of SEBI or as directed by SEBI in
accordance with the Buyback Regulations.

The Company shall submit the information regarding the Eguity Shares bought
back by it to the Stock Exchanges on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on its website (www.iexindia.com) on a daily basis.

Eligible shareholders who intend to participate in the Buyback should consult their
respective tax advisors for applicable taxes.

METHOD OF SETTLEMENT

Sattlement of Demat Shares: The Company will pay consideration for the Buyback
to the Company’s Broker on or before every pay-in date for each settlement, as
applicable to Stock Exchanges where the transaction is executed. The Company
has opened a depository account (“Indian Energy Exchange Limited Buyback
Demat Account™) with |IFL Securities Limiled for the purpose of Buyback. The
Equity Shares bought back in the demat form would be transferred directly to the
escrow account of the Company (the “Indian Energy Exchange Limited Buyback
Demat Account™). Demat Shares bought back by the Company will be transferred
into the Indian Enaergy Exchange Limited Buyback Demat Account by the Company's
Broker, on receipt of such Demat Shares and after completion of the clearing and
settlement obligations of the Stock Exchanges. Beneficial owners holding Demat
shares would be required to transfer the number of such Demat Shares sold to the
Company pursuant to the Buyback, in favour of their stock broker through whom
the trade was executed, by offering the delivery instruction slip to their respective
depository participant (“DP"™) for debiting their beneficiary account maintained
with the DP and crediting the same to the broker's pool account as per procedure
applicable to normal secondary market transactions. The baneficial owners would
also be reqguired to provide to the Company's Broker, copies of all statutory consents
and approvals required to be obtained by them for the transfer of their Equity Shares
to the Company as referred to in paragraph 13 of Part B.

Extinguishment of Demat Shares: The Demat Shares bought back by the
Company shall be extinguished and destroyed in the manner specified in the
securities and Exchange Board of India (Depository and Participants) Regulations,
2018 and the bye-laws, the circulars, and guidelines framed thereunder, each as
amended from time to time, in the manner specified in the Buyback Regulations
and the Companies Act, The Company undertakes to ensure that all Demat Shares
hought back by the Company are extinguished within 7 (seven) days from the expiry
of the Buyback period.

Consideration for the Equity Shares bought back by the Company shall be paid only
by way of cash through normal banking channel,

BRIEF INFORMATION ABOUT THE COMPANY

Indian Energy Exchange Limited was incorporated as Indian Energy Exchange
Limited on March 26, 2007 with the Registrar of Companies, Mumbai, Maharashtra as
a public limited company under the Companies Act, 1956 and received its certificate
of commencement of business on April 17, 2007, The Company's present registered
office is situated at 1st Floor, Unit Na_1.14(a), Avanta Business Centre Southern Park,
D-2,District Centre, Saket New Delhi South Delhi DL 110017, India. The Equity shares
of the Company are listed on MNational Stock Exchange of India Limited (Symbol:
“|IEX") and on the BSE Limited (Secunty Code: “5407507) since October 23, 2017.

The registered office of the Company was changed from 1st Floor, Malkani
Chambers, Off Nehru Road, Vile Parle (East), Mumbai 400 099 to Unit No. 3, 4, &

and 6, Fourth Floor, TDI Centre, Plot No. 7, District Centre, Jasola, New Delhi 110 !

025, India with effect from January 1, 2015 for administrative convenience, cost
effectiveness, growth potential and business opportunities.
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The registered office was further changed from Unit No. 3, 4, 5 & 6, Fourth Floor, TDI
Centre Plot Mo, 7, District Centre, Jasola, New Delhi 110 025, India to 1st Floor, Unit
Mo 1.14{a), Avanta Business Centre Southern Park, D-2 District Centre, Saket New
Delhi South Delhi DL 110017, India w.e.f. December 10, 2020.

The Company is a power exchange regulated by the Central Electricity Regulatory
Commission and has heen operating since 27 June 2008, The Company provides
a nationwide automated trading platform for the physical delivery of electricity,
renewables, and energy saving cerlificates. More recently, IEX has pioneered cross
border electricity trade expanding its power market beyond India in an endeavour
to create an integrated South Asian Power Market. |[EX is powered by state-of-the-
arl, intuitive and customer centric technology, enabling efficient price discovery and
facilitating the ease of power procurement.

IEX offers the following products in Electricity, Green and Cerfificate Markets:
Electricity Market - includes Day Ahead Market (DAM), Term Ahead Market
{TAM), Real Time Market (RTM), Long Duration Contracts (LDCs) and Cross
Border Electricity Trade (CBET).

Green Markel - includes Green Day Ahead Market (GDAM), Green Term Ahead
Market (GTAM).

c)] Certificate Market - includes Renewable Energy Cenrtificates (RECs) and Energy
Saving Certificates (ESCerts)

BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY

The selected financial information of the Company on standalone basis, as extracted
from the audited standalone financial statements for the last 3 (three) financial years
and unaudited limited review standalone financial statements for the period of six
manths ended September 30, 2022, is given below:

a)

b)

(% In Lakhs)
For six
months For the For the For the
period |year ended|year ended year ended
ended on | March 31, | March 31, | March 31,
September 2022 2021 2020
Particulars 30,2022 | (IND-AS) | (IND-AS) | (IND-AS)
(IND-AS)
Un-audited
limited Audited Audited Audited
reviewed
Months 6| 12| 12| 12|
Revenue from Operations 1:9-35-5.1]4% 42,55-4.94% 31,711.38| 25,703.11
Other Income 3,361.44| 5232.81 4,027.17| 4,012.11
|TntaL Income 22,716.48| 47.787.75 35,738 55; 29,715.22
iT:::taI Expenses (excluding
(finance cost and depreciation,
amortization, Tax and 3.360.02 5.9487.1 5, 767.99| 525579
\Exceptional ltems)
\Finance Cost 106.43| 197.49| 205.43! 196.56|
. o TR |
Depreciation and amortization|  gap 45 4 ga249| 158555 1.524.24
expense l I | i !
= : [ [ |
|Exceptional items . -| -| |
|Profit/{Loss) before Tax _ | |
i{aﬂer exceptional items) 18,373.91 5 EE,QE{J.EEE EE.W‘B.ESi 22.778,63
\Provision for Tax | | :
|{including Deferrad Ta}:]l 4,5D9.19§ Q9 709 44| E,EBD.?'IE 4 987 .02
Profit/{Loss) after Tax 13,864.72| 30,251.22| 21,348.82| 17,791.61
\Other Comprehensive Income/ | I
!{L{:ss] for the year net of tax 1 'U3| i E5'%i (40.12)
, | |
Total Comprehensive income| o gec 25| 3096047 21.374.28| 17.751.49
Ifc:nr the period ! i
éEquily Share capital* 3.9?3.435 8.977.88| 2,935.«04! 2,983.24|
\Other Equity** 66,240.62 61.218.84| 50,155.13 36,031.74|
Net worth/Shareholders Fund | 75,219.10| 70,196.72| 53,140.17| 39,014.98|
Total Debt | -| -| - -

* Excludes 2465310 Equily Shares (including 16,43,540 bonus eguily shares
issued to IEX ESORP trust), 2,645 310 Equity Shares (inciuding 17,63, 540 bonus
equily shares issued to IEX ESOP frust), 1,061,170 Equily Shares and 1,231,570
Equity Shares held by IEX ESOP Trust of face value of ¥ 1 each for September
30, 2022, March 31, 2022, March 31, 2021 and March 31, 2020 respechively. The
Company has allofted bonus shares in the ratio of 2.1 (2 new Equily Shares for every
1 Equity Share held on 8 December 2021) on 8 December 2021. Bonus shares was
listed for trading from 13 December 2027, on both the stock exchanges.

*Excluding revaluation reserves and miscellaneous expenditure to the extent not
written off. The Company does hol have any revaluation reserves and miscellaneous
expenditure to the extent nof written off.

Note: The above information has been furnished and extracted from the respechive
year annual reports based on the standalone audited financial statements prepared
under indian Accounting Standards (Ind AS') for FY2020, FY2021, FY2022. The
financial information for six months ended September 30, 2022 is unaudited but was
subjected to a limited review by Slatutory Auditors of the Company under Regulation
33 of the Securities and Exchange Board of India (Listing Obligalions and Disclosure
Requirements) Regulation 2015, as amended.

For six
months For the For the For the
period |year ended|year ended year ended
Key Ratios ended on | March 31, | March 31, | March 31,
September| 2022 2021 2020
30, 2022 | (IND-AS) | (IND-AS) | (IND-AS)
(IND-AS) *
Earnings Per Share (T) 1.55| 3.38| 7.15 5.96
(Basic)
IEarnings Per Share (T) 1.55 3.38 7.15 5.86
|(Diluted)
!F-!atum on Net Worth (%) 18.43%% 43.09% 40.17%| 45.60%
. . , i
\Book Value Per Share (2) 8.38| 7.82| 17.80| 13.08
|Debt-Equity Ratio | | ] -

*not annualized
The key financial ratios, mentioned herein above, have been computed as under;

Equity Share Capital + Other Equity (excluding|
revaluation reserves and miscellaneous expenditure
'to the extent not written off)

Profit | (Loss) for the period Attributable to Equit'_n,-'l
Shareholders / Weighted Number of Equity Shares

Net worth

Earnings Per Share

(Basic) | outstanding
Profit / (Loss) for the period Altributable to Equity|
anmg? Rer Shate Shareholders / Weighted Number of Equity Shares|
|outstanding |
Book Value per share MNet worth / Number of Equity Shares outstanding at
|year end |
Debt-Equity Ratio | Total Debt! Net Worth '
Return on Net Worth (%) Profit / (Loss) for the period | Net worth

a) Based on consolidated audited financial statement for completed years and
unaudited limited reviewed financial statement as of and for six months ended,
September 30, 2022 and as of and for the year ended March 31, 2020, 2021
and 2022.

(% In Lakhs)
For six
months For the For the For the
period |year ended|year ended year ended
ended on | March 31, | March 31, | March 31,
September| 2022 2021 2020
Particulars 30,2022 | (IND-AS) | (IND-AS) | (IND-AS)
(IND-AS)
Un-audited
limited Audited Audited Audited
reviewed
‘Months 6 12 12| 12|
Revenue from Operations 19,355.04| 43,103.51| 31,785.06| 25713.11
|Other Income 3.361.44 E-EEE.E?i 3,538.‘[]4@ 4.&25.95!
Total Income 22,716.48 48,440.18 3562310 29,740.06
Total Expenses (excluding | '
[finance cost and depreciation, ; [
i zation. Th and 3.360.02 6.737.98 6.721.68| 5,497.28|
\Exceptional ltems) .
| ! 1 1
iF-inanv:.e Cost 106.43 197.49| 205.48) 156.58/
! T — |
Depreciation and emortization| gz 40 472077| 185101 1,524.29
|expense | | i
|Exceptional items | | 59?.??] I -

New Delhi
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Foraie | BSE { of the Company, as well as provide an exit opportunity to the public shareholders.
] The Buyback is not likely to cause any material adverse impact on the eamings of
months | Forthe | Forthe | Forthe | | No. of No.of |y . Toal | | Y y to cz y _ i a
! Weighted | Total volume ; the Company, except a reduction in the treasury income which the Company could
year nded equity aquity turnover ¥ P ry pany
= FEI ﬁnd'm Har:i:lg:d F;:rr:h 31 F' !ill_' EI:';T’ : Pariod High n;h‘ﬂ shares Low nm"ﬂ shares | "o wﬂhm"ﬂ transacted E have otherwise earned from investments. The Company will also bear the cost of the
September| 2022 : 2021 g 2020 . Y igh | adedon | traded on mff ;lﬂy [No ] in the period| | Buyback transaction.
Particulars 30,2022 | (IND-AS) | (IND-AS) | (IND-AS) E thatday | | | thatday [tinkakhs) | | 12.2 The Buyback is proposed, considering the accumulated surplus funds available with
(IND-AS) { Last three Financial years (F.Y.) ) the Company, after considering the funds required for future growth of the Company
Un-aaditad : IFY. 2022 5 as envisaged by the Board.
limited Audited Audited Audited 4 |[1-Apr-2110 | 856,15 18-Oct-21 2725699 247.40) 03-Dec-21 | 4051 962| 52469 93697213 49162335 5 12.3 The Buyback will be funded out of the internal accruals of the Company including
reviewed a |3-Dec-21¢ | I | | ¥ free reserves of the Company, in accordance with Section 68(1) of the Companies
_ ; i‘,;l,} :ﬂEE ] ] ' | 1 I | 4 Act and Regulation 4(ix) of the Buyback Requlations.
| i | - : BT :
gjg:;z_::;mf'm‘ﬂssj 168.57 144 27 - | | |[#Dec2t o | 30405/ 10-Dec-21 | 46,55582| 19200 24Feb-22 | MB4ATI|  24231)  THUTBADT| 19136534 i 12.4 The Buyback will lead to reduction in existing Equity Shares and consequently,
, U3 -Mar-2238 . E is expected to improve the 'samings per share’ and enhance return on equity,
(FEI T 2 e T 18,542.48| 40523.98 27.044.03 22561.93 | Fr2021 |392451eMar21| 51157512000 01Ape20 | 20775 22024) 49860.248] 10981275 | HAEHINIOG el tna GOmpenm Would. carm simiiar prainas s s pest
:'j = ?xcip ITE i DIFvaom o340 25Feb20| 1876345 11105 2Mar2d | 6362 13962 50016541 6983385 : 125 F'f'-‘::”a”‘ to TEQ'-"F’“““ 13“” grihe E“fmt“klﬂf?#'ag“"& e P”.?lmmtgrs* nﬁ“?“‘fﬁ!ﬂ
rovision for Tax . : T T of the promoter group and persons in control of the Company will not participate in
{including Deferred Tax) 908, 19 E.Eﬁiﬂ.ml 5.a01.01 I 3 _ : . . Mﬂm : | | the Buyback. The Buyback will not result in a change in control or otherwise affect
Profiti{L.oss) after Tax 1403329 30883858 2054312 17571 ?g; EI: !DEE-E’E . 152.30 E'ﬁ-DE#E-EEI E.H.EEEE 120.25) 26-Dec-22 1) 1.07 807 14330 1.25.9‘9.-5-1“ 18,067.03 | ': the existing management structure of the Company.
D —— ——— | [Nevz2 | 15170 25Nov-22| 1633035 13750, 18Nov-22 | 446666 14466 12698916 1837013 | 12.6 Consequent to the Buyback (which excludes participation by the promoters,
rofit attributable to: |} IL‘HEE |14595'DT|3~:1?E| 448,140 13395 25-0c22 | 1550.706)  139.78| 39,90 j.ﬁfﬂ 13,964.09| E members of the promaoter group and persons in control of the Company) and based
[Smatotiie: Lo pany v L E”-E”E'-33i 17.57.79) | Isept22 | 16545|13:5ep22| 386908 13675 0Sep22 | 261406  15381)  16453075| 2530387 : &';Itg;r':;ﬂ;!;:{dfnfq; frCoons bosghttack i fn Slﬂlggﬁrg Fontn gii:aasrel:g:g?grﬁ
\Non-controlling Interest - (8187) (8621 -4 [ (75,85 T Aua 22| 1246306 153.00) 29Au0? | 64505 1645 1l 712887 | ' - :
! L a1 _rEE . ( }i ( j ! 5""“9'& ;1?5-55!1?"!'“9'32! 1246396 155.00) 23-Auged2 | BASEBE) 18453 18485721 E?-EE‘-E‘EE ! portfolio investors and non-resident Indian shareholders, the shareholding pattern
|Other Comprehensive Income/ 103 g 45 18.72 (40.12) ; ulg22 | 16860 20-uk22 | 63212315075 27-k22 | 3503280 16D12)  1143B106) 1831438 | of the Company would undergo a change; however public shareholding shall not fall
|{Loss) for the year net of tax | Source: www.bseindia.com E below 25% of the total fully paid up equity share capital of the Company.
ITc:taI Comprehensive income 1403432 30873.02 2056184 1753167 1 " High and low prices are based on the high and low of the daily prices. 127 In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the
for the period T s T R * *Ex-Bonus date as December 3, 2021 ': Buyback Regulations, the ratio of the aggregate of secured and unsecured debts
\Equity Share capital® 897848 8977.88| 298504 208324 | ' Weighted Average Price (Total Tumaover / Total Traded Quantity) for all trading days | owed by the Company shall not be more than twice the paid-up capital and free
i R 1 - | dunng the period g reserves post the Buyback based on both audited standalone and consoclidated
\Other Equity 66,553.46| 61.363.11) 49.626.01) 3581192 | wowe 10 in case where the same price is reflected for more than one date during the | financial statements of the Company.
|Non-controlling interest - -| 296899 - : rﬁl-.l'evan!'pe_rﬁcrds mentioned above, the lates! dale is being considered for the purposes of .: 12.8 The Company shall not issue any Equity Shares or other securities including by
\Net warth 75.531.94| 7034098 55580.04| 3879516 | disclosure in the above table. i way of bonus issue, till the date of expiry of the Buyback period in accordance
[Total I_Zlet:rt I “ 8.3 The stock prices on the Stock Exchanges on relevant dates are: f with the applicable provisions of the Companies Act and the Buyback Regulations,
I- Excludes 2,465,310 Equity Shares finﬂ.l'l.l.'ﬂ'fﬂg' 16,43,540 bonus Equﬁy shares .:l Date Description NSE [ BSE : : gfuﬁﬁergplizfuzr:r?él gﬁ;tll:r:laei:'let gpiwgﬁ;Lﬁesﬁluﬁfﬂ;ttggfﬁsi:gi}::;fED;-GEU{;?:EE: 'h?f:tglt:eﬁrl-
issued to IEX ESOP trust), 2,645,310 Equity Shares (including 17,63,540 bonus | High(?) | Low(?) | Closing() | High{?) | Low(?) | Closing(f) | | period of & (six) months after the completion of the Buyback except by way of banus
equily shares issued lo IEX ESOP trust), 1,051,170 Equity Shares and 1,231,570 | Day prior to ] shares or equilty shares issued in order to discharge subsisting obligations such
Equity Shares held by IEX ESOP Trust of face value of ¥ 1 each for September '; natice of Board '; as conversion of warrants, stock option schemes, sweat equity or conversion of
30, 2022, March 31, 2022, March 31, 2021 and March 31, 2020 respeciively. The | Meeting to { preference shares or debentures into Equity Shares. Further, in accordance with
fﬂ"’P?”a‘éhaS aﬁ‘?’;&d e m“‘f'g':gz""' (2 ”E";Eg ”’gﬂg”a’“i for svery | T? ”ZESE"F consider proposal | 141.20| 138.30|  130.00 141.00| 13835  139.10| | Regulation 24(i)(f) of the Buyback Requlations, the Company shall not raise further
| Equity Share held on cemoer ) on 8 December 1. Donus shares was ! ' of Buyback was ﬁ capital for a period of 1 (one) year from the expiry of the buyback period, except in
listed for trading from 13 December 2021, on both the stock exchanges. { given to the Stock | discharge of its subsisting obligations.
*Excluding revaluation reserves and miscellaneous expenditure to the extent not | h ; .
written off. The Company does not have any revalualion reserves and miscellaneous ;: |EN e E 12.9 gnleszdnltjhen;lﬁidElem.."nEdﬂhyhm?. Bﬂar: ':E beakck ?T" FiiRe Im E"ﬂs mﬁf De
expenditure to the extent not written off, ! Date on which ! MGy e 2 DF?FEFI:EEIIE “ttﬁ”t;es' 1&1& d:yt aﬂf WA e ﬂ':f'muf Eiﬂe L""' ;”ls

i : 2 : sy b notice Board § maximum penod o six) months from the date of opening of the Buyback. In
?;HT;i I,..::.T j a?f;ufrgggﬂ;g;ﬁ;gg ,ﬂzsﬂgﬁgg;ﬁ;?éih:fdig Eﬁgﬁ;ﬁi{;ﬁmmmtgs éiﬁgﬁgﬁgﬁ -' N b Meeting to 5 accordance with Buyback Regulations, the Company shall not withdraw the Buyback
under Indian Accounting Standards (‘Ind AS’) for FY2020, FY2021, FY2022. The | '3 ogop |considerproposal| 13995 13750 13845/ 14000| 13750) 13840 | ancs e Fublic Annauncament bas beon mats.
financial information far six months ended September 30, 2022 is unaudited but was | : of Buyback was .: 13. STATUTORY APPROVALS
subjected to a imited review by Stalufory Auditors of the Company under Regulation ! given to the Stock ! 13.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies
g‘i D{::f:mi?‘#cfgﬂ%is E?; E:?;%g Zﬁiﬁgﬁ;&ma (Listing Obligations and Disclosure ; Exehanges ; Act and applicable Rules thereunder and the provisions of the Buyback Regulations

q g ' 5 ! |November  Board Meeting 151.80| 14555 15035 15170/ 1455E| 1504{" ! and Article 7(e) of the Articles of Association of the Company, the Company has
Forglx { 125, 2022 day ' ' ) ' i ' 5 obtained the Board approval as mentioned above.

months For the For the For the " il"'-ln'.'eml:u&r First frading : t 13.2 The Buyback from each shareholder is subject 1o all statutory consents and approvals

period |year ended year ended year ended | log ogon 98y post Board 150.90| 146.35) 14805 151.30| 146.45| 148.00) | as may be required by such shareholder under applicable laws and regulations. The

Key Ratios ended on | March 31, | March 31, | March 31, | | il Meeting day ; shareholders shall be solely responsible for obtaining all such statutory consents

September| 2022 2021 2020 ¢ . and approvals (including, without limitation the approvals from the Reserve Bank

30, 2022 | (IND-AS) | (IND-AS) | (IND-AS) | | 10. PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN 5 of India and / or SEBI, if any) as may be required by them in order to sell their

(IND-AS) * | 10.1 The capital structure of the Company as on the date of this Public Announcement | Equity Shares to the Company pursuant to the Buyback. Shareholders would be

Earnings Per Share (2) 1.57| 9 45 6.91 & 89 ﬁ and the proposed capital structure of the Company post completion of the Buyback 5 required to provide copies of all such consents and approvals obtained by them to

{Basic) ' ' i ' = is set forth below: ! the Company's Broker.

: : 157 4 455 590 5 ag) ; (Tin Lakhs) | 133 The Buyback shall be subject to the consent of the lenders, if any required and
|Earnings Per Share (7) : : | : s Share Capital Pre Buyback | Post Buyback | ] such necessary approvals as may be required, and the Buyback from the overseas
|(Diluted} j | Iy tlh riz&ql;il : é corporate bodies, if any and other applicable categories shall be subject to such
Return on Net Worth (% 18.58% 43.88% 36.96% 45.29% | L : { approvals of the Reserve Bank of India, if any, under the Foreign Exchange

. ! . - ; P ¥ g g
!D ELE it R i : \lssued Subscribed and Paid-up Capital E amended from time to time.
i i o’ g g 3 il 89,86 69 533 Equity Shares of Z1/- each fully paid up 8,986.70 | 1 134 To the best of the knowledge of the Company, no other statutory approvals are
"not annualized ! : : 1 required by it for the Buyback as on the date of this Public Announcement. Subject
_ . _ _ _ / |Less: 2 645,310° Equity shares of ¥1/- each fully paid up (8.82) [ ¢ T :
The key financial ratios, mentioned herein above, have been computed as under: | : _ . . f to the obligation of the shareholders to obtain the consents and approvals necessary
- lssued Subscribed and Paid-up Capital (Pre Buyback) |  B8,977.88 S for transfer of their Equity Shares to the Company as set out in paragraph 13.2
Net worth Equity Share Capital + Other Equity (excluding | 189,37,69,533 Equity Shares of ¥1/- each fully paid up -|  8.937.70%| of Part B above, the Company shall obtain such statutory approvals as may be
revaluation reserves and miscellaneous expenditure to| | Less: 2,645,310 Equity shares of 21/- each fully paid up (8.82)| i required, from time to time, if any, for completion of the Company’s abligations in
the extent not written o ! = ——— — i) lati k.
* il | | | Issued Subscribed and Paid-up Capital (Past Buyback) | | eozsse | OIS IG Eds
Eﬂnnr::ngs Per Share grr-.ﬂm r:: ;[éhnaﬁ}f ruc;: 'mr?t EE:JM E.Hnbl.;taEhle_lm EE.quw_-.-'- ;. * Assuming the Buyback of Maximum Buyback Shares, i.e., 49,00,000 Equity , 14. COLLECTION .AHD.EIDDIHG CENTERS
{ c) areholders aighte umber of Equity ares| ] Shares, at the Maximum Buyback Frice, i.e., 1200/~ per Equity Share, The actual | The Buyback will be implemented by the Company by way of open markat purchases
outstanding ) shareholding paftern post-Buyback may vary depending upon the actual number of | through the Stock Exchanges using their nationwide frading terminals. Therefore,
Earnings Per Share Profit | (Loss) for the period Attributable to Equity| { Equity Shares bought back under the Buyback. ! the requirement of having collection centres and bidding centres is not applicable.
(Diluted) Shareholders / Weighted Number of Equity Shares : * Includes 17,63,540 bonus equity shares issued to [EX ESOP trust 5 15. COMPLIANCE OFFICER
[\ x !
oulstanding | 10.2 The shareholding pattern of the Company as on December 30, 2022 | Investors may contact the Compliance Officer for any clarification or to address their
Book Value per share MNet worth { Number of Equity Shares outstanding at , [“Pre-El_uyrhack"} and the proposed shareholding pattern of the Company post .: grievances, if any, during office hours i.e., 10:00 a.m. to 5:00 p.m. on all working
year end : completion of the Buyback are given below: ! days except Saturday, Sunday and public holidays.
Debt-Equity Ratio Total Debt/ Net Worth 5 _ Pre-Buyback *Post-Buyback E Mr. Vineet Harlalka
Return on Net Worth (%) | Profit / (Loss) for the period / Net worth § Category of Shareholder | Total Number | Percentage Total Number Percentage | Jov o BITIERCY, EERIERL SIn LOMpenGe Bl
B of Shares | holding (%) | of Shares | holding (%) ; 1“ ':lﬂ ":IT'E_WH 11‘3 1:"EEA'T"" - .
8. 'II?EE;;ELI?J OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED |(A) Promoters and Nil Nil | 551 thﬂml F”'L E’;-E- D'{E:j'lcrt "glﬂli: usiness L-enire,
i \Promoter Group - | il outhern Park, D-2, District Centre,
8.1 Inaccordance with Regulation 20 of the Buyback Regulations and towards security é |Sub Total (A) Nil : Nil| ) E gal-ce-‘tﬁew Delhi South I,:‘Zl,h' DL 110017Tel: +91-120-4648 100
for performance of its obligations under the Buyback Regulations, the Company | '(B) Public Shareholding - 5 mail: compliance@iexindia.com
has entered into an escrow agreement (“Escrow Agreement”) with the Manager : : - g: ¢ 16, INVESTOR SERVICE CENTRE
to the Buyback and State Bank of India who has been appointed as escrow banker | netiiviions Lo mesLc) : K In case of any query. the shareholders may also contact KFin Technologies Limited,
:”Escruw Bank™) pursuant to which the Cﬁ:mpar'r-_.r has ﬂpen:ﬂﬁﬂ an escrow account | !Mutual Funds 14,91,90,767 16.60| ! the Registrar and Share Transfer Agent of the Company, appointed as the Investor
( IEI-IELId].I'lI;anhI; Esﬂm"'t"r ‘nl:ngu“; Eﬂsti}{ EET‘:: ‘n‘E'“n'unLi' Thet;ﬂmmr;?’ has ﬁ |Qualified Institutional Buyer = 3,92,24 828 437 | E Service Cenfre for the purposes of the Buyback, any day except Saturday and
guinorzed e Manager (o ine SuyDacs 1o operale Ine Cscrow Actount in compliance | - Sunday and public holiday between 10.00 a.m. to 5.00 p.m. at the following address:
with the Buyback Regulations and the Escrow Agreement. The Company will | Alternative Investment Fund 69.40.188 0.77 I ::' # : t ¢ .
deposit requisite cash, being 25% of the Maximum Buyback Size in the Escrow | |HEF'!-_£ 68,250 0.01 | 5
Account before opening of Buyback offer, (“Escrow Amount”) in accordance with ﬁ Banks 370 0.00 I t KF I N T E‘ H
the Buyback Regulations. | lInettutions (Foreign) - ' | ; L EXPERIENCE TRANSFORMATION
8.2 The funds in the Escrow Account :na-_.f be released for making payment to the i \Fareign Portfolio - Corp 13,92.01,905 15,44/ | g KFin Technologies Limited
ahhatghalderi subject to I?l least 2.5% of the Maximum Buyback Size remaining in | \Foreign Portfolio Investors 10 731 0.00 | 4 Selenium, Tower B, Plot No. 31-32, Financial District, Nanakramguda,
FHe-EROHAA0ARLALEE AL O NS, | I E——— B Serilingampally, Hyderabad,— 500032, Telangana, India
8.3 The balance lying to the credit of the Escrow Account will be released to the Company :: [m o e T T T : 1 | Contact Person: Mr. Prem Kumar MNair
on completion of all obligations in accordance with the Buyback Regulations, ! Resident individuals | 37,97,86,787| 41.82| 83.13.04.223) il ! Tel: +91 (40) 6716 2222
84  Ifthe Company is not able to complete the Buyback equivalent to the Minimum Buyback | Bodies Corporates 16,01,19,189 17.82 | ) Toll Free No.: 1800 302 4001
Size, except for the reasons mentioned in the Buyback Regulations, the amount held E HUF 95,42 838 1.06 | ; E-mail: Einward.ris@kfintech.com
in the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall | \Mon Resident Indians o0 87,284 1.01 | ¥ Investor Grievance Email: einward.ris@kfintech.com
be liable to be forfeited and deposited in the Investor Protection and Education Fund of | 'Non Resident Indian ! Website: www kfintech.com
SEBI or as directed by SEBI| in accordance with the Buyback Regulations. : Non Repatriable 40,74,870 0.45 | t SEBI Registration Number; INROD0000221
9. LISTING DETAILS AND STOCK MARKET DATA J Eléarlng_h_'la_m T 27 05,21 ol 030 B Validity Period: Permanent Registration
9.1 The Company's Equity Shares are listed on the NSE and BSE. i Triais - 5 49,555 0.03 | ] (Unless suspended or cancelled by SEBI)
9.2 The high, low and weighted average prices for the |ast three years and the monthly | Foreign Nationals 1371 0.00| | ': CIN: UT2400TG2017PLC117649
high, low and weighted average prices for the six months preceding this PA and the | iD C Bodi '1 30 EI.EIII} é 17. MERCHANT BANKER FOR THE BUYBACK
comresponding volumes on NSE and BSE where equity shares of the Company are | : VRFRBAE L OIpOrETs BocIos : | g The Company has appointed the following as Manager to the Buyback:
listed and traded are as follows: ! EFEI.lb Tﬂtﬂl{ﬂ-] 35.52,04.223 99?3 BE,13.?4.223. QB.TE! )
| (C) Non Promoter-Non Public: | i ' l F L
- | (C) Non Promoter-Non Public: | , | SECURITIES
= = = | [Employee Trusts 24,65,310 0.27] 24,65,310] 0.28| E
i > | Weighted | Total volume m“:m § 'Sub Total (C) 24,65,310 0.27 2465310 0.28) | ':th ?:EUU':I':TEEE L'Mﬂlf“ .
iog | High | Date of Low | Dateof | G0 | Average | traded inthat | TOTAL (A+B+C 89,86,60,533  100.00/89,37,69,533)  100.00| | Mo L o, AR T,
Period )" | High el (7 | Low Shares. | price period (No of Im : | { ) e SR 00.00| : Senapati Bapat Marg, Lower Parel (West), Mumbai — 400 013
"M“d . HMM | |Equity Shares) ?Eln :‘m} ! *Assuming the Buyback of Maximum Buyback Shares, ie., 4900000 Equity ': Tel. No.: +91 22 4646 4728
wy | | | teday _ 5 Shares, al the Maximum Buyback Price, i.e., ¥200/- per Equity Share. The actual | Eax No.: +01 39 2493 1073
Last three Financial years (Y. - shareholding paltern post-Buyback may vary depending upon the actual number of | . T
Ll : : il ﬁiﬁm : : Equity Shares bought back under the Buyback : Email: IEx,buyt?achz{iiz@uﬂcap.mm
FY. 222 ! | | ! , , . . Website: www.iiflcap.com
(1-Apr21 1o |956.00 | 19-Col-21 |6,53,64.603) 246.25 03-Dec-21 |59275.167| 60170 1,12,8467.939 6796133.62| | 103 ;hﬁlf_ﬂ s partly F"':“:"“D orEquity Shares or (e b aienis esnn tedatg otk | Investor grievance e-mail: ig.ib@iificap.com
3Dec21} _ s o ””“””“':”‘E“ b i 5 SEBI Registration No.: INMO00O10940
e 2022 | i | , 0.4 There are no outstanding |n_strumant5 EDF‘I".I'E‘I"FII!] e into shares. .: Validity Period: Permanent
|td-Des-21 1o | 30380 | 10-Dec-21 | 673,52.246| 192.00{ 24-Feb22 [18074.020| 24556| 954919180 234480098) | 10-5 No scheme of amalgamation or compromise or arrangement pursuant to the (unless suspended or cancelled by SEBI)
|94-Mar-22)8 l | Enmpames Act is pending in relation to the Company as on the date of this Public : Contact Person: Pawan Jain/ Nishita Mody
! - - - nnouncement. § !
IFY. 2021  |392.60|19:Mar-21| 12679557 | 12490 01-Apr-20 | 156559| 244.11) 34.8579424| B50931.15) E 1. DETAILS OF PROMOTERS. MEMBERS OF THE PROMOTER GROUP. PERSONS | CIN. L20909MH1996PL.C132063
FY.2020 |20330|25Feb20| 2369362 11205 13.Sep19 | 3508107 15073| 129252478 18482023 | IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GRoOup | 18- DIRECTORS'RESPONSIBILITY
i g ; mﬁﬁm J SHAREHOLDING AND OTHER DETAILS § As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts
! i e iruni R = : . : 11.1 Since the Company is professionally managed and does not have any identifiable 5 respﬂnsnmhtf; for the_mrm_matmn mntamed_ in this F'u_bhc Announcement and_ f_t:rr
|Dec-22 15240\ 05-Dec-22|  SOATEN| 12825 J6-Decd2 | 396248 14388 93618362 134702801 promoters or promoter group or persons in control. Hence, requirements for the | tmhgtg:lfg]rglztt?n ;ﬁ:}éﬁmeg;nbgllig;heeh ag:e;::;secn;ﬂ;gﬁ?rgnulilséﬂl:;rﬁguﬁ:. gﬂfﬂ:ﬂ
: s Nov-22 | 153 88 975 | New-32 | s 1 &l ! details of the aggregate shareholding of the promoters, members of the promoter | ; g P IR T g G : '
NF“' .22 4 15 M .2‘5.”.'.:'? H' 1“3&59?'5'13?53_13 r.dm.ﬂ.n 255 :4_10_3 1..*.4.,.9 13'.5.':"%'95.4 1.'55'?&1 Eg ; group directnrs?ﬁf t?'le promoters ang membgrs of the promoter group {wphere the ! and confirms that the information in such documents contain and will contain true,
Qol-22 _ 145*5*:1. 07-Oct-22 | 3090370 133.85 25-0ct-22 | 5,25, 845 1=1EI.1£~| 8,26,75.285) 115874 {‘ﬁ_ | promoter or the member of the promater group is a company) and of persons who 5 rattual alnd material information and does not and will not contain any misleading
Seph2? 16545 |13-8ep-22| T112481( 13865 0-Sep-22 | 4456606 15511 148240570 2299423/ | are in control of the Company are not applicable, ; faETAtion.
| LA e LS| e AR i) Rt e IR A 1 A Al T LS e L ard — ] L &
ug22 | 17585 | 17-Ag22| 13052241 | 15450 2-Aug22 | S039605| 16532| 214677364 35490266 | 11.2 For details for the aggregate shareholding of the directors and key managerial :: Forand on behalf of the Board of Directors of Indian Energy Exchange Limited
— . L 1 ! . | | ! ! < - 15
[aihe | : [ 3¢ 1o |3 | | I personnel of the Company as on the date of this Public Announcement as mentioned | . - .
22 16795 | 18Jub22 | 6054856 15070 27ui22 | 9224615| 18018 151147608| 24210942 ; in paragraph 8.2 of part A above. 55 o o S
Source: www.nseindia.com jl 11.3 For the details of Equity Shares sold or purchased by the persons mentioned in | Name: Satyanarayan Goel Name: Amit Garg Name: Vineet Harlalka
*High and low prices are based on the high and low of the daily prices. ,' paragraph B..E of |:|alrl A above during a penlzrd of 12 (twelve) !'num‘hs preceding | Designation Designation: Designation:
*Ex-Bonus date December 3, 2021 ! the date of tlh's Fublic Announcement and 6 (six) months preceding the date of the i Chairman & Managing Director Non-Executive Director  CFO, Company Secretary
** Weighted Average Price (Total Turnover / Total Traded Quantity) for all frading days a Board Meebing, please refer (o paragraph 8.2 of part A above. t DIN; 02294069 DIN: 06385718 and Compliance Officer
during the period » 12, MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE E Membership No: A16264
Note 1: in case where the same price is reflected for more than one date during the | BUYBACK ON THE COMPANY .
re_-.l'Evan!' pe_rfcrds mentioned above, the latest dale is being considered for the purposes of | 121 The Buyback is expected to enhance overall long-term shareholders' value for E Place: New Delhi
disclosure in the above table. | confinuing shareholders, without compromising on the future growth opportunities | Date: January 2, 2023
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF INDIAN ENERGY EXCHANGE
LIMITED FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF

INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement”) is being made in relation

to the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of |

Equity Shares of the Company are listed, price eamings ratio, impact on other

financial parameters and possible impact of Buyback on the earnings per share,

Indian Energy Exchange Limited (the “Company”) from the open market through | £5 The Maximum Buyback Price of T 200/ {Indian Rupees Two Hundred only) per
stock exchange mechanism, pursuant to the provisions of Regulation 16{iv) | Equity Share represents: 5
and other applicable provisions of the Securities and Exchange Board of India | : i : {
(Buyback of Securities) Regulations, 2018, as amended (including any statutory | ) apremium of 42.71% on BSE and 42.15% on NSE over the volume weighted |
medification(s) or amendment(s) from time to time) (the “Buyback Regulations”) and | average price of the equity shares on BSE and NSE respectively for one month |
contains the disclosures as specified in Schedule IV to the Buyback Regulations. | preceding the date of intimation to the BSE/ NSE for the Board Meeling to |
Certain figures contained in this Public Announcement, including financial information cuhsiderthe proposal-atihe SHyhad ;
have been subject to rounding-off adjustments and presented in whole numbers, In certain | W) premium of 40.09% on BSE and 39.87% on NSE over the volume weighted ;
instances, (i) the sum or percentage, change of such numbers may not conform exactly average price of the equity on BSE and NSE respectively for 2 weeks preceding |
to the total figure given; (i} the sum of the numbers in a calumn or row in certain tables the date of intimation to the BSE and NSE for the Board Meeting to consider the
may not conform exactly to the total figure given for that column or row. Further, certain | proposal of the Buyback: 5
numerical information in this Public Announcement has been presented in “lakhs™. One | i) premium of 44 51% on BSE and 44.46% on NSE over the closing market price |
lakhs represents 1,00,000. : of the Equity Shares on BSE and NSE respectively on the date of the intimation |
STOCK EXCHANGE(S) + 5.3 The Buyback is proposed to be completed within the Maximum Buyback Period.
PART A - Disclosures in accordance with Schedule | of the Buyback Regulations Subject to the. Maximum Buyhac.k Price of ¥200/- '[I,“'jia” H”F'EE.S Two Hundred |
Only) per Equity Share, the Maximum Buyback Period, and achievement of the |
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE : Minimum Buyback Size, the actual time frame and the price for the Buyback will |
1.1 The Board of Directors of the Company (hereinafter referred to as the “Board™ | be determined by the Board of Directors or the Buyback Committee or their duly .
which expression includes any committee duly constituted by the Board to exercise authorized representatives, at their discrefion, in accordance with the Buyback
its powers, and / or the powers conferred by the Board resolution), at its meeting | Requlations. :
held on November 25, 2022, has, subject to the approval of the rnE:Tbers ,':'f | 54 In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of |
the Gnn?pany, by el of a special resolution through Postal Ballot ( SFHF'aI i the Buyback Regulations, the ratio of the aggregate of secured and unsecured |
Resclution”) and subject to such other approvals as may be necessary, and subject | debts owed by the Company after Buyback shall not be more than twice the paid- |
to such modifications and conditions, if any, as may be prescribed by the appropriate up capital and free reserves based on both audited standalone and consolidated
authonties, approved the proposal to buy-back the Company's fully paid-up equity | financial statements of the Company. :
shares of face value of 1/- (Indian Rupee One only) each (YEquity Shares"), from | . :
the members of the Cﬂmp{any {ema::]:! pru}mcterg? pruméterqgr::l:m and pe}-rs.ﬂns i 5.5 The actual numbeT of Equity IShaI‘E!E bought pach during tll'ne Buyback w_ill depend
in control of the Company) at a price not exceeding 7200/~ (Indian Rupees Two | upon the actual price, excluding the "I:rans-:rllc:l.mn {.:GT:'IS‘ paid for the Equ!ty Shares !
Hundred only) per Equity Share (“*Maximum Buyback Price”) and such aggregate | hnught back and me.aggregate EEII'IE-IdEFEI’[.IEII'I Ipaldlll'll the Buyback, sub!ecl to the
amount up to T9,800 lakhs (Indian Rupees Nine Thousand Eight Hundred Lakhs | Maximum Buyback Size. The actual reduction in existing number of Equity Shares |
only) (“Maximum Buyback Size"), through the “Open Market Route” through | would depend upon the price at which the Equity Shares of the Company are traded |
the BSE Limited (“BSE”) and National Stock Exchange of India Limited ("NSE") | at the Stock Exchanges as well as the total number of Equity Shares bnugljt back
{collectively referred to as "Stock Exchanges”), in accordance with the provisions | vy the Gnm;_:-any from the open market through the Stock Exchanges during the |
of the Securities and Exchange Board of India (Buyback of Securities) Regulations, | Buyback penod.
2018 (as amended) (“"Buyback Regulations"”) and the Companies Act. 2013 and | 56 Shareholders are advised that the Buyback of the Equity Shares will be carried |
the rules made thereunder (“Buyback™). The Maximum Buyback Size does not | out through the Stock Exchanges by the Company, in its sole discretion, based on, |
include transaction costs, namely filing fees payable to SEBI, brokerage cost, filing | among other things, the prevailing market prices of the Equity Shares, which may be |
fees. advisory fees, intermediaries’ fees, public announcement publication expenses, | below the Maximum Buyback Price of ¥200/- per Equity Share i
transaction tax, goods and services tax, stamp duty etc. and other incidental and ! , : : i
related expenses (“Transaction Costs”) The aggregate pElndrup share capital and free reserves as per the I:'atest audited
_ : ; standalone financial statements of the Company as on March 31, 2022 is 765,564 .14 |
1.2 The Maximum Buyback Size represents 14.95% and 14.82% of the aggregate of | Lakhs. In terms of the provisions of the Buyback Regulations, the offer for Buyback |
the total paid-up share capital and free reserves of the Company, which is less | under open market route cannot be made for 15% or more of the total paid-up |
than 15% of the aggregate of the total paid-up share capital and free reserves | equity capital and free reserves of the Company, based on both standalone and |
of the_: Company based on the latest _auciltad standalone and consolidated | consolidated financial statements of the Company. Hence the maximum amount |
financial statements (“audited financial statements”) as at March 31, | proposed fo be utilized for the Buyback, 8,800 lakhs (Indian Rupees Nine Thousand |
2022, respectively. The indicative maximum number of Equity Shares at the | Eight Hundred Lakhs only), is therefore within the limit of 15% of the Company’s fully |
:"’93;:3"1;‘;';} Bg‘f?tamh!j”ﬂi T}? “‘E Mf{'”"gﬁ”" B“YE;‘;H i5|ze t’“BUQhLbaEk;;?“m E'E paid-up share capital and free reserves as per the latest audited financial statements |
n::t::rl'npnlising gpﬂprgxirr:t;?elyaﬂ.ﬁg% '.Er'::ilchr; is Izgiihlian Eaﬁxﬁ?sﬁhe ::::i:alagaid-upa;zitﬁ 5 Dt ompany; B8 QI MAre 2 £hied: ;
share capital of the Company as of March 31, 2022 (on a standalone basis). LT METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN SUB- |
1.3 Subject to the market price of the Equity Shares being equal to the Maximum | HERVLATION (1) Or gLl arion & E
- EuydllzracIc Price, the indicgﬁve maximumqnumber of Equity ghE?EIE bought back would n terms of Feguighion 41]{‘_1} or e Listing fipguidtions; o amendes, reqn._u_asts I
be 49,00,000 {Forty Nine Lakhs) Equity Shares (“Maximum Buyback Shares™), | effecting tranﬁfelr F" securities shall nmlhe processed unless the securilies are ;
e : i "o : hal held in demalterialized form with a depository. Accordingly, the Buyback is open to |
comprsing spproximatsly 0,57 wilch Is iess-than 25y of the 1otal paid-up equity | beneficial owners holding Equity Shares in dematerialized form ("Demat Shares”™) 5
share capital of the Company as of March 31, 2022 (on a standalone basis). If the | The: pirofmolans, promotes grotp, and the parsons: i confral of the Comipan - b
Equity Shares are bought back at a price below the Maximum Buyback Frice, the | Al pab rtiI:il Eﬂe v tha Eu hF;n:k This T rol anslikakie: slvea T Comsas .-E g
number of Equity Shares bought back could exceed the Maximum Buyback Shares, | R P " P aind d!" -t h i F*F'I_ﬁ i i P 1"rl §
but will always be subject to the Maximum Buyback Size i.e., ¥9,800 lakhs (Indian | e iliilesbinattssalbilintied Ristsad st b llatalohull
Rupees Nine Thousand Eight Hundred Lakhs only). The Company will comply with | %r;;p DIE. Pi:;l':'zs t”;ﬁug r;'_: E““ﬁgr;_lz ::qﬂ;ﬁc:gr:rlﬂ; du?n ?; mﬁg‘t'san;?z;m; }
the requirement of maintaining a minimum public shareholding of at least 25% of the | otk ';ﬁ'gf" s ul']i :uch Iqﬂckﬂn o uiﬁl ot Euﬂﬁ LRl
total paid up equity share capital of the Company as provided under Regulation 38 t ¢ I::Ffl oY licabl quity !
of the Listing Regulations, during the Buyback period and upon completion thereof. | kil el i 5
1.4  The Buyback will be implemented by the Company out of its free reserves or such | Tom hB“FbEtEh‘ w‘lf_lt H'f‘E éTﬂplf Een;m oy memcﬂm{?a”“" It:lyhlway thﬂpfan mark&: :
other sources as may be permitted by law and in accordance with Section 68(1) of | E'""r': S mdug E: i i xt:: anges, by ; Zm :r ":: CE'nghmEkcHa”'slmtfn‘“mp ;
the Companies Act, 2013 (the "Companies Act") and Regulation 4{ix) of the Buyback | SIEDE TR =IO RN =) S0 s e s OV DR By s e el M e }
Regulations, and in accordance with Regulation 4(iv)(b)(ii) and 5(i)(b) of the Buyback | In relation to the Buyback of Demat Shares, the execution of the order, issuance of
Regulations, by way of open market purchases through the Stock Exchanges, by the | contract note and delivery of the stock to the member and receipt of payment would |
order matching mechanism except ‘all or none’ order matching system, as provided | be carried out by the broker, appointed by the Company, in accordance with the |
under the Buyback Regulations. Further, as required under the Companies Act and | requirements of the Stock Exchanges and SEBI. ;
Buyback Regulations, the Company shall not purchase Equity Shares which are | 3. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, |
locked-in or non-transferable, in the Buyback, until the pendency of the lock-in or | PERSONS IN CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS
until the Equity Shares become transferable, as applicable. There are no partly paid- OF THE PROMOTER GROUP SHAREHOLDING AMD OTHER DETAILS
up-Equily Shares with calls In arrears of he Company. ' 8.1 Since the Company is professionally managed and does not have any identifiable |
1.5 A copy of this Public Announcement is available on the Company’s website (www. | promoters or promoter group or persons in control, Hence, requirements for the |
iexindia.com) and is expected to be available on the website of SEBI (www.sebi.gov. | details of the aggregate shareholding of the promoters, members of the promater |
in}, website of NSE (www.nseindia.com) and website of BSE (www.bseindia.com) | group, directors of the promoters and members of the promoter group (where the |
during the period of the Buyback. ' promoter or the member of the promoter group is a company) and of persons who |
2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF 5 arg noontol of the Bampanyats fotappicame. :
The buyback is being undertaken by the Company after taking into account the | 8.2 The aggregate shareholding of the directors and key managerial parsonnel of the |
operational and sirategic cash requirements of the Company in medium term and | Company as on the date of this Public Announcement: i
for retuming surplus funds to the members in an effective and efficient manner. ' sr No of Bharcs lEharekoldin
The Buyback is being undertaken for the following reasons: _ No. olelil Casignetion held perc-entageg
i) The Buyback gives the Company an opportunity to distribute surplus cash to its | : i '
ket 1 g;e?atyanara}ran gir:z::r;gfn & Managing 600 Negligible
i) The Buyback may help in improving return on equity and other financial ratios, | 1 [T —— '
by a reduction in the equity base, thereby leading to long term increase in | 2. |Ms. Sudha Fillai Independent Director Ml Mil
shareholders’ value; and | :
iiij The Buyback gives an oplion to the existing equity shareholders to either 3. iﬁi‘,ﬁi%ﬁﬂ:; ri:c{;r;—Exersutwe_ Mil Mil
s : ! Sty . { pendent Director
participate in the Buyback and receive cash in lieu of equity shares accepted | = = -
under the Buyback or not participate in the Buyback and enjoy a resultant | 4 |Mr. Tejpreet Singh Non-Executive 15 411 Negligible
increase in their percentage shareholding in the Company post the Buyback | ~ |Chopra Independent Director N
without any additional investment ! n Mr Cautam Non-Executive & i
3. MAXIMUMAMOUNT REQUIRED UNDER THE BUYBACKAND ITS PERCENTAGE | | ™ |Dalmia |Non-Independent Director | i i
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES : Non-Executive | : _
3.1 The maximum amount of funds required for the Buyback will aggregate up to ¥9,800 | 6. |Mr. Amit Garg Non-Independent Director | il il
lakhs (Indian Rupee Mine Thousand Eight Hundred Lakhs only), being 14.95% and o T AR M - = = i
14.92% of the aggregate of the total paid-up share capital and free reserves of the | £. ﬂ;rg:gm gi:ﬂglrr"?p[;:rﬁjﬁ%?ﬁigramw | 427,334 0.05
Company, which is less than 15% of the aggregate of the total paid-up share capital | : : ! )
and free reserves of the Company based on the latest audited financial statements | Mo Equity Shares of the Company have been purchased/sold by any directors |
of the Company as at March 31, 2022 on a standalone and consolidated basis | and key managerial personnel of the Company during the period from the 6 (six)
respectively. ! months preceding the date of the Board Meeting i.e. November 25, 2022 at which |
32 The Maximum Buyback Size does not include any expenses or transaction costs | the Buyback was proposed and during a period of 12 (twelve) months preceding the |
incurred or to be incurred for the Buyback, such as filing fees payable to SEBI, | date of this Public Announcement. ;
brokerage cost, filing fees, advisory fees, intermediaries’ fees, public announcement | g INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP
publication expenses, printing and dispatch expenses, applicable taxes such as | AND PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY |
buyback tax, securities transaction tax, goods and services tax, stamp duty etc. and | SHARES IN THE BUYBACK ;
ather incidental and related SXpEensas, : Since the Eﬂmpaﬂy‘ i5 pmfesﬁiﬂnall}" managﬂd and does not have any identifiable
3.3 The funds for the implementation of the proposed Buyback will be sourced out | promoters or promoter group or parsons in control, this is not applicable }
of the free reserves of the Company or such other sources as may be permitted |
by the Buyback Regulations or the Act. Borrowed funds from banks and financial | 10. SUBSISTING DEF#ULTE o !
institutions, if any, will not be used for the Buyback, ! The E_i:um;:narrg,.r c:unflnl'ns that there are no defaults subsisting in the FEpE‘_f!TIEI‘l[ of §
| deposits accepted either before or after the commencement of Companies Act, |
4. MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES 2013, interest payment therson, redemption of debentures or interest payment |
TO BUYBACK 5 thereon or redemption of debentures or preference shares or payment of dividend |
4.1 The indicative maximum number of Equity Shares at the Maximum Buyback Price | due to any shareholder, or repayment of any term loans or interest payable thereon |
and the Maximum Buyback Size bought back would be 49,00,000 (Forty Nine Lakhs) | to any financial institution or banking companies. }
Equity Shares, comprising approximately 0.55% which s less than 25% of the total | 44 coNFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
paid-up equity share capital of the Company as of March 31, 2022 (on a standalone | : TS ; !
basis). If the Equity Shares are bought back at a price below the Maximum Buyback | (i) The Board has confirmed that it has mac_le_a full enquiry into the affairs and prospects ;
Price, the actual number of Equity Shares bought back could exceed the Maximum | of the Company and has formed the opinion that:
Buyback Shares, but will always be subject to the Maximum Buyback Size le., | a) that immediately from the date of board meeting held on November 25, 2022 |
79,800 lakhs (Indian Rupees Nine Thousand Eight Hundred Lakhs anly). { and the date of declaration of postal ballot/e-voting results , there will be no |
4.2 The Company shall utilise at least 50% of the Maximum Buyback Size for the | grounds on which the Company could be found unable to pay its debts; :
Buyback i.e., 4,900 lakh {Indian Rupees Four Thousand Nine Hundred lakh only) | b) as regards the Company's prospects for the year immediately following the |
(excluding Transaction Costs) ("Minimum Buyback Size") representing 7.47% and | date of the Board meeting held on November 25, 2022 as well as for the year |
T7.46% of the total paid-up equity share capital and free reserves of the Company | immediately following the date of declaration of postal ballot/e-voting results |
as on March 31, 2022 (on a standalone basis and consolidated basis, respectively), | approving the Buyback, and having regard to the Board's intention with respect |
which is within the maximum amount allowed under the Act. Based on the Minimum to the management of Company's business during that year and to the amount |
Buyback Size and Maximum Buyback Price, the Company would purchase a and character of the financial resources which will in the Board's view be
minimurn of 24 50,000 (Twenty Four Lakhs Fifty Thousand) Equity Shares. ! available to the Company during that year, the Company will be able to meat |
5. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER its |i3!:l-i|itiﬂ$ as and when IhE‘}" fall due and will not I'JE. renderad insolvent within I
DETAILS 5 a period of one year from that date of the Board Meeting held on November 25, |
51 The Equity Shares of the Company are proposed to be bought back at a price not 2022 and T dEI“e mdeclamlmh ot postal baliove-voling Tesulls ., and I
exceeding 200/ (Indian Rupee Two Hundred only) per Equity Share (“Maximum | c) informing an opinion as aforesaid, the Board has taken into account the liabilities |
Buyback Price”). The Maximum Buyback Price has been arrived at after considering | as if the Company were being wound up under the provisions of the Companies ;
various factors including, but not limited fo the trends in the volume weighted | Act, 1956 (to the extent not repealed), or Companies Act, 2013 or the Insolvency |
average prices and closing price of the Equity Shares on BSE & NSE where the | and Bankruptcy Code 2016 (including prospective and contingent liabilities).
WeW rEadwWnere. com o s il | Y EE )

12.

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Report dated November 25, 2022 received from BSR & Associales
LLF, the Statutory Auditors of the Company, addressed to the Board of Directors of
the Company is reproduced below:

"Quote

The Board of Directors

Indian Energy Exchange Limited

Plot No. C-001/A/1, 9th Floor,

Max Towers Sector 168, Gautam Buddha Magar
Moida, Uttar Pradesh

201301

Cear Sirs,

Independent Auditor’s Report in respect of proposed buy-back of equity shares
by Indian Energy Exchange Limited in terms of clause (xi) of Schedule | of
Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018, as amended

1. This report is issued in accordance with the terms of our engagement letter and
addendum to engagement letter dated 25 Movember 2022 with Indian Energy
Exchange Limited (“the Company”).

2. The Board of Directors of the Company have approved a proposed buy-back
of equity shares by the Company at its meeting held on 25 November 2022, in
pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013
{'the Act’) read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended ("SEBI Buy-Back Regulations™). The
proposal for buy-back is subject to approval of the Shareholders of the Company.

3, The accompanying Statement of permissible capital payment as at 31 March
2022 (hereinafter referred as the “Statement”) is prepared by the Management
and Board of Directors of the Company.

Management’'s and Board of Directors’ Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68({2)(c) of the Act
and in compliance with Section 68, 69 and 70 of the Act and SEBI Buy-back
Regulations, is the responsibility of the Management and Board of Directors of
the Company, including the computation of the amount of the permissible capital
paymeant, the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation
and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

5 The Management and Board of Directors are also responsible, inter alia, for
ensuring that it has, on reasonable grounds, formed an opinion that the Company
will not be rendered insolvent within a period of one year from the date of the
Board Meeting approving the buy-back of its equity shares, i.e. 25 November
2022 and the date on which the results of the shareholders’ resolution passed
by way of a postal ballot including electronic voting will be declared.

6. The Management and Board of Directors are also responsible for ensuring that
the Company complies with the requirements of the Act and SEB| Buy-Back
Regulations, to the extent applicable.

Auditor’s responsibility

7. Pursuant to the requirements of the SEB| Buy-Back Regulations, it is our
responsibility to provide reasonable assurance whether:

i. we have inquired into the state of affairs of the Company in relation to the
audited standalone and consolidated financial statements as at and for the
year ended 31 March 2022,

ii. the amount of permissible capital payment as stated in Annexure A for
the proposed buy-back of equity shares has been propery determined
considering the audited standalone and consclidated financial statements
as at and for the year ended 31 March 2022 in accordance with Section
68(2)(c) of the Act read with SEBI Buy-Back Regulations; and

iiil. the Board of Directors of the Company in their meeting dated 25 November
2022, have formed the opinion as specified in clause (x) of Schedule | to the
SEE| Buy-Back Requlations on reasonable grounds and that the Company,
having regard to its state of affairs, will not be rendered insolvent within a
period of one year from that date and from the date on which the results
of the shareholders' resolution passed by way of a postal ballot, including
electronic voting, will be declared..

8. The audited standalone and consolidated financial statements referred W in
paragraph 7 above, which we have considered for the purpose of this report,
have been audited by us, on which we have issued an unmodified audit opinion
vide our reports dated 27 April 2022, Qur audits of these financial statements
were conducted in accordance with the Standards on Auditing and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are
free of material misstatermeant.

9. Our engagement involves performing procedures to obtain sufficient appropriate
evidence on the above reporting. The procedures selected depend on the
auditor's judgement, including the assessment of the risks associated with the
above reporting. We accordingly performed the following procedures:

a) Examined that the amount of permissible capital payment for the buy-back
as detailed in Annexure A is in accordance with the provisions of Section
68(2)(c) of the Act read with SEBI Buy-Back Regulations.

b} Inguired into the state of affairs of the Company with reference to the
audited standalone and consolidated financial statements as at and for the

year ended 31 March 2022,

c) Verified that the amount of paid-up equity share capital and free reserves
as mentioned in Annexura A is based on the standalone and consolidated
financial statements for the year ended 31 March 2022.

d} Verified the arthmetical accuracy of the amounts mentioned in Annexure A

e} We have obtained appropnate representations from the Management of the
Company

10. We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes’ (Revised 2016)
issued by the Institute of Chartered Accountants of India. The Guidance Mote
requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Charlered Accountants of India.

11, We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

12. We have no responsibility to update this report for events and circumstances
occurring after the date of this report.

Opinion
13, Based on inguires conducted and our examination as above, we report that;

i}  We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements as at and for the
year ended 31 March 2022

i) The amount of permissible capital payment towards the proposed buy-back
of equity shares as computed in the Statement attached herewith is, in our
view, properly determined in accordance with Section 68(2)(c) of the Act
read with SEBI Buy-Back Regulations. The amount of share capital and
free reserves is based on the audited standalone and consolidated financial
statements of the Company as at and for the year ended 31 March 2022; and

iiiy The Board of Directors of the Company, in their meeting held on 25
Movember 2022 have formed their opinion as specified in clause (x) of
schedula | to the SEBI Buy-Back Regulations, on reasonable grounds and
that the Company, having regard to its state of affairs, will not be rendered
insclvent within a period of one year from that date and from the date on
which the results of the shareholders’ resolution passed by way of a postal
ballat, including electronic vating, will be declared.

Restriction on use

14. This report has been issued at the request of the Company solely for use of the
Company (i) in connection with the proposed buy-back of equity shares of the
Company in pursuance to the provisions of Sections 68 and other applicable
provisions of the Act read with the SEBI Buy-Back Regulations, (ii) to enable
the Board of Directors of the Company to include in the public announcement,
explanatory statement in the shareholders’ nofice, and other documents
pertaining to buy-back to be sent to the sharehelders of the Company or filed
with (a) the Registrar of Companies, Securities and Exchange Board of India,
stock exchanges, public shareholders and any other regulatory authority as per
applicable law and (b) the Central Depository Services (India) Limited, National
Securities Depository Limited and (iil) for providing to the merchant bankers
in connection with proposed buy-back of the equity shares of the Company
for onward submission to relevant authorities in pursuance to the provisions
of section 68 and other applicable provisions of the Act and SEB| Buy-Back
Regulations , and may not be suitable for any other purpose. Accordingly, we do
not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

Yours faithfully,

For B S R & Associates LLP

Charterad Accountants

ICAI Firm Registration Number: 116231W/MW-100024
Sdi-

Ashwin Bakshi

Farther

Membership No: 506777

ICAI UDIN: 2250677 TBEBTPF2370

Conled.
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Annexure A - Statement of Permissible Capital Payment - 4. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK 8.3 The registered office was further changed from Unit No. 3, 4, 5 & 6, Fourth Floor, TDI
Statement of Computation of amount of permissible capital payment (“the | 41 The Buyback is open to all shareholders of the Company holding Equity Shares | Centre Plot No. 7, District Centre, Jasola, New Delhi 110 025, India to st Floor, Unit
Statement”) towards buy-back of equity shares of Indian Energy Exchange | in dematerialised form (“Demat Shares”). Shareholders holding shares in physical | No.1.14(a), Avanta Business Cenire Southern Park, D-2,District Centre, Saket New
Limited in accordance with Section 68(2)(c) of the Companies Act, 2013 form can participate in the Buyback after such Equity Shares are dematerialized by | Delhi South Delhi DL 110017, India w.e.f. December 10, 2020.

(“the Act”) read with Securities and Exchange Board of India (Buy-Back of | approaching depository participant, . 6.4 The Company is a power exchange regulated by the Central Electricity Regulatory
Securities) Regulations, 2018 (the "SEBI Buy-Back Regulations™), as amended | 45 Fyrher, as required under the Companies Act and Buyback Regulations, the | Commission and has been operating since 27 June 2008, The Company provides
based on the last audited standalone and consolidated financial statements as | Company will not Buyback Equity Shares which are partly paid-up, the Equity Shares | a nationwide automated trading platform for the physical delivery of electricity,
at and for the year ended 31 March 2022 ! with call-in-arrears, locked-in Equity Shares or non-transferable Equity Shares, until | renewables, and energy saving certificates. More recently, IEX has pioneered cross
Computation of permissible capital payment: they become fully paid-up, or until the pendency of such lock-in, or until the time | border electricity trade expanding its power market beyond India in an endeavour
A tin R taknal | such Equity Shares become freely transferable, as applicable. ’ to create an integrated South Asian Power Market. IEX is powered by state-of-the-
. (Amount in Rupees lakhs) 43 The Biybackwilbeirplanientag by the Company by weyofopan marketpurchasss art, intuitive and customer centric technology, enabling efficient price discovery and
I EAINERINE - Etandalma_':onsulidata-:_i_ through the Stock Exchanges, by the order matching mechanism except “all or R ReERar '_:'r pOWEr prm_:uremen_t._ _
Paid-up equity share capital as of 31 March 2022¢[A] 8,977 .88 8,977.88| | none” order matching system, as provided under the Buyback Regulations. 5 IEX offers the following products in Electricity, Green and Certificate Markets:
\Free reserves as at 31 March 2022 i . 44 For the implementation of the Buyback, the Company has appointed IIFL Securities | a) ﬁmﬁ“ﬁ“ ME_'l_r.kEt -MiHCIUd?;.T?.ﬂa}F f‘hea’i':rmar_k‘?t éDAM]- T‘T”EJ cﬂh}ﬁdﬂ!‘-ﬂ;rk&t
[Ratai — [ a| | Limited as the registered broker ("Company’s Broker”) through whom the purchases | )y Real lime Market » Long Duration Confracts {(LDCs) and Cross
|Retained eamings 56,586.26/| 56,717.24| | ; iy
' ook | ! e and settlements on account of the Buyback would be made by the Company. Border Electricity Trade (CBET).
Total free reserves [B] 96,586.26)  56,717.24 The contact details of the Company's Broker are as follows: b) Green Market - includes Green Day Ahead Market (GDAM), Green Term Ahead
Total Paid-up equity capital and free reserves 65.564.1 4| 65.695.12 : { Market (GTAM).
A+E] 1 " ' n v | ' ; . y
.[ . { l l F L ] c) Certificate Market - includes Renewable Energy Certificates (RECs) and Energy
Maximum amount permissible for buy-back under SECURITIES Saving Cenrtificates (ESCerts).
the proviso to Regulation 4(iv) of the SEBI Buy-| . 7.  BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY
E:igk UHEE:[?:;T”;H ::ll 'EEFE:E’;:?:E L“?E;; dg?gﬂ;mua: 5300 IIFL SECURITIES LIMITED . 7.1 The selected financial information of the Company on standalone basis, as extracted
Eﬂ nsuli?dat EE B il SlatB R whikh auee i lowes 9% Floor, IIFL Centre, Kamala Mills, : } from the audited standalone financial statements for the last 3 (three) financial years
| : Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013. and unaudited limited review standalone financial statements for the period of six
Amount proposed by Board Resolution dated 25 Email: iexbuyback.2022@iiflcap.com months ended September 30, 2022, is given below:
Movember 2022 approving the buy-back, subject to 9,800.00 Tel. No.: +91 22 4546 4600 (¥ In Lakhs)
shareholders approval by special resolution Fax No.: +31 22 2493 1073
; Contact Person: Kunal Thakkar/Vishal Hase For six
# Based on amounts appearing in the audited standalone and consolidated financial | Website: www.iiflcap.com months For the For the For the
statements of the Company for the year ended 31 March 2022, SEBI Registration No.: INZ00D164132 period | year ended year ended year ended
“Unrealised gain on investments and deferred income in respect of setflement | CIN: L99999MH1996PLC132983 : Eﬂndﬂd :r Ha;;:z 31, Ha;:;ft Ha;:;uﬁ‘l.
guarantee funds, net of deferred tax impact, have been excluded while computing | 45 The Equity Shares are traded in dematerialised mode under the trading codes IEX | Particulars EDI 2022 | (IND-AS) | (IND-AS)  (IND-AS)
halance of Retained eamings. at NSE and IEX / 540750 at BSE. The ISIN of the Equity Shares of the Company | {IH'D -AS)
. . is INED22Q01020. For detailed procedure with respact to offering of Equity Shares, |
For and on behalf of Indian Energy Exchange Limited the Stock Exchanges will be issuing notice with detailed procedures. Shareholders | Un-audited
may refer the notice to understand procedure on how to offer their Equity Shares in | limited | Audited | Audited = Audited
Sd/- : this Buyback. | reviewed !
Satyanarayan Goel | 4.6 The Company shall, commencing from January 11, 2023 (i.e., the date of opening | 'Months 6 12| 12 12|
A _ ? of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading ! | Revenue from Cperations 19"3_55 04 _42 554.04] 31.711.38 25703 1{'
Place: Noida (DIN: 02234069) segment to Buyback the Equity Shares through the Company’s Broker, in such | ° P | 19,355, i e e baeadasi Pkt i
Date: 25 November 2022  Chairman & Managing Director quantity and at such price, not exceeding the Maximum Buyback Price of 200/~ | Other Income 3,361.44| 523281 4,027.17 4012.11
Unquote” : {Indian Rupees T"-"'-"ﬂ Hundred inﬂ per qu-'it'f_ Share, as it may deem fit, depending | Total Income 22,716.48| 47,787.75 35,738.55 29,715.22

13. INFORMATION ABOUT ACCEPTANCE OF EQUITY SHARES IN THE BUYBACK | Ve S “gﬁ:ﬂ;’;‘,ﬂ E"ET:}T; proe of Ue oy Ybsgfﬂﬁ Eq uﬁ:‘fﬁg’i E;Eh.adgﬁﬁfy Total Expenses (excluding
TO.THE SH&EEHQLDE_RE OF THE COMPANY i of the Company as purchaser shall be available to the market participants of the ﬂnancie G'?Et and depreciation, 3,360.02 5.987.1 5,767.99 5.295.79|
13.1 Pursuant to the circular no. 20210319-1 dated March 19, 2021 issued by | Stock Exchanges. = Emmtamﬁtm and

- : : xceptional ltems
BSI.E and ':'m”l.ar ref. no. 10/2021 (download ref. no. NSHSC'.’IJ'EMT].' dated . 4.7 Procedure for Buyback of Demat Shares: Beneficial owners holding Demat | prane j e - e s e
‘T‘_Ip”' 30, 2021 JEE‘UEEII_I b";r;"'ldSE' the Stack Eﬁ:h?:”ges e mﬂ”'m‘ﬂ; mB'dE”"h’k E Shares who desire to sell their Equity Shares in the Buyback, would have to do so | Finance Cost | 106.43 197.49 205.48 156.56 |
e coUMBany: 10 118, aca. BRACIeC. 0y 08 LOMpany ihoet e Buytack | through their stock broker, who is a registered member of the Stack Exchanges by | D jatl ization| '
; ; ; , ; . 5 ' ' epreciation and amortization | |
using the unique: clisnt code provided to the Company on @ dally basis, Post ¢ indicating to their broker the details of the Equity Shares they intend to sell whenever | expense 876.12) 163249 158555 1,524.24
such identification, the Stock Exchanges shall send SMS and email to such | the C u ; 5
; gt e Company has placed a "buy” order for Buyback of the Equity Shares. The ! : .
shareholders whose sell order gets matched with that of the Company on a daily | Company shall place a “buy” order for Buyback of Demat Shares, by indicating to the | Exceptional items - - -| -
basis InfDFrTIII'IEI thermn about thair E-E_“ orders matched agalﬂsl I:IUYIJEEK orders ':’f EDmpEnFIE Broker. the number of El.-.IU“"_l" Shares it intends to buy -EIDl-Ig with = pri::E Prﬂﬁt"l:.l_ﬂss:l before Tax 18 473 01 3096066| 2817953 2277883
the Company on the e:-:l_:hang& tr*adlng_ platform together with the relevant details for the same. The trade would be executed at the price at which the order matches § (after exceptional items) I S HL B
such as quantity and price of the Equity Shares that are bought back. _ the price offerad by the beneficial owners and that price would be the Buyback price | Brovision for Tax | .
13.2 Shareholders are requested to ensure (via their broker) that their correct and | for that beneficial owner. The execution of the order, issuance of contract note and | (including Deferred Tax) 4.509.19 Q,?D’Q.d-!li 6,830.71 4 987.02|
valid mobile numbers and email |Ds are updated in the unique client code | delivery of the stock to the member and receipt of payment would be carried out by 5 i -
database of the Stock Exchanges. the Gompany’s Broker in accordance with the requirements of the Stock Exchanges | Profit/iLoss) after Tax 13,864.72| 30.251.22) 21,348.82) 17,791.61
13.3 For more information on the process of identification and circulation of the | and SEBI. Orders for Equiw_Shams can be _plar;ed an the tradingﬂdays of the Slm_:P: Other Comprehensive Income/ 103 11 ESI 95 AR (40 12}'
relevant information to the shareholders whose Equity Shares get accepted | Exchanges. The Company is under no obligation to place "buy” order on a daily | \(Loss) for the year net of tax ' = ' .
under the Buyback, please refer to BSE circular no. 20210319-1 dated March | basis. The orders for buying back the Equity Shares will be placed on normal trading | 'Total Comprehensive income| 5 .
19, 2021 and NSE circular ref. no. 10/2021 (download ref. no. NSE/ISC/48147) | segment of Stock Exchanges atleast once a week, ; |fnr the period 13,865.75 SG,EBE.d?i 21,374.28| 17,751.49|
dated April 30, 2021. - 4.8 It may be noted that a uniform price would not be paid to all the shareholders | | Equity Sh o | T 4B| e T, T 24-
; : : ui are capita 978, 977, 985, 283,
13.4 The Company will be discharging the tax on the buyback of shares at the | beneficial owners pursuant to the Buyback and that the 5‘?:"'"3 wuu_ldl depend on | . —— E - |
applicable rate in accordance with the provisions of the Income-Tax Act, read f the pﬂ[:::; at v:-rt:mgtthekl;::adi with that particular shareholder / beneficial owner was Other Equity 66,240.62| 61.218.84, 50,155.13 35,!]31.?45
with the rules thereunder. ; ENerAa0 0N T SRao CCTAgec, _ _ ! Net worth/Shareholders Fund | 75,219.10) 70,196.72| 53,140.17| 39,014.98|
i N Pilac ks b ars aidaics itk dule IV of the Buvha I I 4.9 Procedure for Buyback of Physical Shares: As per the proviso to regulation 40(1) | LR Rl s 5 IR e b L ) By
R '- = S -‘-‘- ; Ry e s ‘-- o ; of the Securities and Exchange Board of India (Listing Obligations and Disclosure | Total Debt 1 | 2 "
; ETAIL F BOARD AN HAREHOLDER APPROVAL FOR THE BUY v 4 ' i i : ! : ; ; :
¥ APPLIGASLE 5 Reqmremen_ta} Regulauc:_ns. 2015 read with SEBI's press releases dated March 27, 5 * Excludes 2,465,310 Equity Shares (including 16,43,540 bonus equity shares
: 2019, effective from April 1, 2019, transfers of securities shall not be processed | issued to IEX ESOP trust), 2,645,310 Equi : :
: £ ; il i s : 04, quity Shares (including 17,63,540 bonus
The Board approval for the Buyback was granted on November 25, 2022 and the | unless the securities are held in the dematerialized form with a depository (“LODR equity shares issued to IEX ESOP trust), 1,051,170 Equity Shares and 1,231,570
shareholders' approval for the Buyback was received on December 30, 2022, the | Amendment”). In light of the LODR Amendment, the Company shall not accept | : LT AT
e q 2022 5 the Eduity Sh Vool eer the Buthask fil h Equity Sh e Equily Shares held by IEX ESOP Trust of face value of T 1 each for September
results of which were announced on December 30, ; : .;EE ?uly; da;'es offered under the Buyback unless such Equity Shares are in ; 30, 2022, March 31, 2022, March 31, 2021 and March 31, 2020 respectively. The

2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO | okbonaionieils Company has allotted bonus shares in the ratio of 2:1 (2 new Equity Shares for every
BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE | ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING | 1 Equity Share held on 6 December 2021) on 8 December 2021. Bonus shares was
BUYBACK f Egﬁ:ﬁ Eﬁi:lti:lEESElTﬂpyfzgmﬁﬁlhg?ﬂ%ﬂ ﬂ% ng‘L’T:EUDE 'l?ﬂF nAT’FI;E!Fg:gHTHTE-IIE | listed for trading from 13 December 2021, on both the stock exchanges.

2.1 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES “*Excluding revaluation reserves and miscellaneous expenditure to the extent not
maximum number of Equity Shares bought back would be 43.00,000 (Forty Nine | DEMATERIALIZED. IN CASE ANY ELIGIELE SHAREHOLDER HAS SUBMITTED | writter off. The Company does not have any revaluation reserves and miscellaneous
hﬁkhﬁ] Emé:‘!f Shaﬁf- If mﬁ Equity Sha"iiﬂ"i Eﬂughtsb;':’“ at biu D"hﬂehbelf’w “':s i EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH | expenditure to the extent not written off

aximum Buyback Price, the actual number of Equity Shares bought back could | ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF | Note: Th T po— e e :
bxcaa e ndcave Maninum Suyback Shre (sssumig Ul Soploymart f | DEWATERIALIZATION. 1S GOMPLETED WELL I TIE SO THAT TWEV CaN | hote, 7o abovenomalon nasboor i ad oxtactd fom e espoctve
aximum Buyback Size) .ut will always be subject .t|:|t & Maximum Buybac :_ze. PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE. under Indian Accounting Standards (‘Ind AS)) for FY2020, FY2021, FY2022. The

2.2  The actual number of Equity Shares bought back will depend upon the actual price, | 4.10 Shareholders are requested to get in touch with the Manager to the Buyback or the | financial information for six months ended September 30, 2022 is unaudited but was
excluding the Transaction (IED_SIS. paid for the Equity Shares bought back, and the Company’s Broker or the Registrar and Share Transfer Agent of the Company o | subjected fo a limited review by Statutory Auditors of the Company under Regulation
aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size. | clarify any doubts in the process, ’ 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
The actual reduction in existing number of Equity Shares would depend upon the | 4 ; . . ; ; Requirements) Regulation 2015, as amended

: . : . 4.11 Subject to the Company purchasing Equity Shares for an amount equivalent to the | &y ] - :
price at which the Equity Shares nf. the Company are traded at the Stock Exchanges Minimum Buyback Size, nothing contained herein shall create any obligation on | : .
as well as the total number of Equity Shares I:lc?ughl back by the Egmpany from the | the part of the Company or the Board to Buyback any additional Equity Shares or | For six
open market through the Stock Exchanges during the Buyback period. confer any dight-on e part of any sharsholdst 1o fave any Eqully. Sharea bought. | rnm?tha For the For the For the

2.3 Further, the Company shall utilise at least 50% of the Maximum Buyback Size for the | back, even if the Maximum Buyback Size has not been reached, and / or impair | W P;‘":d 3’.:‘“::.:“:::" Fﬂ:" ";‘g:‘d ‘l";l“r “:g:d-
Buyback i.e., 74,900 lakh {Indian Rupees Four Thousand Nine Hundred lakh only) | any power of the Company or the Board to terminate any process in relation to the | By hatioe Eﬂ 5 E aﬂﬂﬂ : L::E‘l ; “;;m .
(excluding Transaction Costs) (“Minimum Buyback Size™) representing 7.47% and | Buyback, to the extent permissible by law. The Company is under no obligation | 'Pt';" r IND-AS NDAS) | (IND-AS
7.48% of the total paid-up equity share capital and free reserves of the Company | to utilize the entire amount of Maximum Buyback Size or buy all the Maximum | e (IND-AS) | (IND-AS) | { )
as on March 31, 2022 (on a standalone basis and consolidated basis, respectively), Buyback Shares. However, if the Company is not able to complete the Buyback | (IND-AS} |
which is within the maximum amount allowed under the Act. Based on the Minimum | equivalent to the Minimum Buyback Size, except for the reasons mentioned in the | Earnings Per Share (7) 1.55 3.38 7.15 5.96/
Buyback Size and Maximum Buyback F'I'iEE-‘I. the Company '-'-'IIJU|E| purchase a | Buyback Regulations, the amount held in the escrow account (up to a maximum of | (Basic)
minimum of 24,50,000 (Twenty Four Lakhs Fifty Thousand) Equity Shares. If the | 2.5% of the Maximum Buyback Size), shall be liable to be forfeited and deposited | Eamings Per Share (T) 1 55 3 28 7 15| 5 06 |
Equity Shares are bought back at a price below the Maximum Buyback Price, the | in the |nvestor Protection and Education Fund of SEBI or as directed by SEBI in | (Diluted) : : : ;
actual number of Equity Shares bought back could exceed the indicative Maximum | accordance with the Buyback Regulations. f i . _

. : 2 i } i a -
Blu;..rt:rack Shan_as (asslming ﬁ.“'” Qepioynent ﬂf.m": ML E UYRRCK sikza) DUt Wil . 412 The Company shall submit the information regarding the Equity Shares bought | |Rﬂtum o T Wenh o) | L 43'%{1’5 ol A 45'Eﬂ'%:
a::-'a}fs bE.' ISLI RscLio G ARIKITANT SUyCsts dize: Hr:-wever, T Mammum Ful'r_hach back by it to the Stock Exchanges on a daily basis in accordance with the Buyback | Book Value Per Share (%) | 8.38 7.82| 17.80 13.08|
3 EI_EEE WII_tn;:]t ?;.m?:d 25% of the total number of Equity Shares in the total paid-up ; Regulations. The Company shall also upload the information regarding the Equity | Debt-Equity Ratio = : = E
T R 5 Shares bought back by it on its website (www.iexindia.com) on a daily basis. _ e e

24 The amount required by the Company for the Buyback (including the Transaction | i : 4 L A
Costs) will be funded out of the internal accruals of the Company including free | 413 Egﬁﬁ;gtﬁ?ﬂ?ﬁﬁ r:?; E;iﬂg;; ﬁaﬂigg}ale Irvthes Bugpeck shaula consit-thelr : The key financial ratics, mentioned herein above, have been computed as under:
reserves, in accordance with Section 68(1) of the Companies Act and Regulation | ' Eaui : e ]

: : ' 5 METHOD OF SETTLEMENT quity Share Capital + Other Equity (excluding|
4{ix) of the Buyback Regulations. | } Net worth revaluation reserves and miscellaneous expenditure |
3. PROPOSED TIMETABLE FOR BUYBACK 51 Settlement of Demat Shares: The Company will pay consideration for the Buyback o the extent not written off) .
5 to the Company's Broker on or before every pay-in date for each settlement, as | : : :
| Activity Date . applicable to Stock Exchanges where the transaction is executed. The Company | Earnings Per Share Profit / {Loss) for the period Aftributable to Equity|
[Diate of Board rasolaticn has opened a depository account (“Indian Energy Exchange Limited Buyback | (Basic) Sharehalldera [ Weighted Number of Equity Shares|
e pecine Bihirack November 25, 2022 Demat Account”) with IIFL Securities Limited for the purpose of Buyback. The | St
R - S Equity Shares bought back in the demat form would be transferred directly to the Earnt Per Sh Profit / (Loss) for the period Aftributable to Equity
Date of passing special Daceiiber A0 5023 escrow account of the Company {the “Indian Energy Exchange Limited Buyback | pibe i i Shareholders / Weighted Number of Equity Shares|
|resolution through postal ballot 1 Demat Account”). Demat Shares bought back by the Company will be transferred | outstanding
Date of publication of the Public into the Indian Energy Exchange Limited Buyback Demat Account by the Company's | Nk wmith: Normbee of Envile Shines sitstanding: a1
Annuungemenl January 3, 2023 Broker, on receipt of such Demat Shares and after completion of the clearing and | Book Value per share year end i .
e g settlement obligations of the Stock Exchanges. Beneficial owners holding Demat | P
Date of opening of the Buyback  January 11, 2023 |1 Shares would be required to transfer the number of such Demat Shares sold to the | Debt-Equity Ratio Total Debt/ Net Worth
'Amaptanﬂa of Eailiy Slisies Upon the relevant pay-out by the Etl:n-ch;! Company pursuant to the Euybalch. in favc_ur of ltheir stf::clc l:rlmker thr_ﬂugh whgm Return on Net Worth (%) F_*_n:iﬂi { (Loss) for the perim_.fﬂ_et worth
\accepted in dematerialised mode Exchanges ; the trade was executed, by offering the delivery instruction slip to their respective _ _ _ _
— : ; — | depository participant (“DP") for debiting their beneficiary account maintained | a) Based on consolidated audited financial statement for completed years and
The Equity Shares (in dematerialised form) | with the DP and crediting the same to the broker's pool account as per procedure | unaudited limited reviewed financial statement as of and for six months ended,
:"""" be EK“f'!Q"'E-hEd in the manner spe‘:‘ﬁe_di applicable to normal secondary market transactions. The beneficial owners would September 30, 2022 and as of and for the year ended March 31, 2020, 2021
in the Securities and Exchange Board of India| | also be required to provide to the Company's Broker, copies of all statutory consents | and 2022.
Extinguishment of Equity Sh é%i:gﬂ&lmnes Emdd dPartrzlpTl:ts}h REIQ"”E'“DS_'E' 5 and approvals required to be obtained by them for the transfer of their Equity Shares (* In Lakhs)
INQUISImen gl dAres , d5 dmenaed, an e YE=-1aWs5, =1 t f d ; h 1 f tB } |
circulars and guidelines framed thereunder. The| | o rjE 'Gri!mpan}r 25 FeiBITeL D T paraDIaRn {3 0rr ) For six
Company shall ensure that all Equity Shares| | 52 Extinguishment of Demat Shares: The Demat Shares bought back by the | months For the For the For the
bought back are extinguished within 7 (seven) Company shall be extinguished and destroyed in the manner specified in the | period |year ended|year ended year ended
. : - ! Securities and Exchange Board of India (Depository and Participants) Regulations, | ended on | March 31, | March 31, | March 31,
days of the expiry of the Buyback period. } ke )
- - 2018 and the bye-laws, the circulars, and guidelines framed thereunder, each as | 5 September| 2022 2021 2020
Earlier of: amended from fime to time, in the manner specified in the Buyback Regulations | Particulars 30, 2022 | (IND-AS) | (IND-AS) (IND-AS)
(a) July 10, 2023 (i.e., 6 (six) months from| | and the Companies Act. The Company undertakes to ensure that all Demat Shares | (IND-AS)
the date of the opening of the Buyback; or| | bought back by trua_'l:r:rrln|::air11,r are extinguished within 7 (seven) days from the expiry Un-audited
(b) when the Company completes the| | of the Buyback period. ; limited | Audited | Audited | Audited
E'U‘.-"_hﬂﬂh by dep!ﬂylng the amou n*i 5.3 Consideration for the Equity Shares bought back by the Company shall be paid only | reviewed
equivalent to the Maximum Buyback Size, or| | by way of cash through normal banking channel. | 'Months & 12 12 12|
- 4ok I
(c) at such earlier date as may be delermined | ¢ goiEE INFORMATION ABOUT THE COMPANY o _ |
by the Board (including a committee thereof,| | ; N _ _ g Revenue from Operations 19,355.04| 43,103.51| 31,785.06| 25713.11
constituted by the Board or persons nﬁminal&dl 5 6.1 Indian Energy Exchange Limited was incorporated as Indian Energy Exchange : :
Last date for the completion of by the Board / commitiee to exercise its powers, | Limite:;l on rll.ﬂarn:h 26, 2007 with the Registrar of Companies, Mumbai, Maharaahlra as | Other Income 3,361.44| 533667 383804 4.025.55__
the Buyback and / or the powers conferred |:|.1l'r the Board a public limited company _IJI'IE|EF the '|:l.'.-il'l'l|.'.|E.I'I'IEE Act, 1956 and I'EDE-'I‘-"'Ed its E'E-'I'llﬁl:‘-ﬂlﬂ Total Income 22.T1E4E| 48 440,18 35,623.10 29,740.06/
resolution in relation to the Buyback), after| of commencement of business on April 17, 2007, The Company's present registered | A _ 1 L ==
giving notice of such earlier closure, subject| | office is situated at 1st Floor, Unit No.1.14(a), Avanta Business Centre Southern Park, | Total Expenses (excluding
to the Company having deployed an amount| | D-2,District Centre, Saket New Delhi South Delhi DL 110017, India. The Equity shares | |finance cost and deprecialion, | 5 406 00| §737.08 672168  5.497.28)
equivalent to the Minimum Buyback Size (even| | of the Company are listed on National Stock Exchange of India Limited (Symbol: | Iﬂfﬂﬂm'{atmn, Tax and
if the maximum Buyback Size has not been| | “IEX") and on the BSE Limited (Security Code: “540750%) since October 23, 2017. Exceptional ltems)
reached or the Maximum Buyback Shares| | g5 The registered office of the Company was changed from 1st Floor, Malkani | Finance Cost 106,43 19749 20548 15656
have not b-aE_-n t:u_{:ught I::a:_:k}l. however, that all 5 Chambers, Off Nehru Road, Vile Parle (East), Mumbai 400 099 to Unit No. 3, 4,5 | Depreciation and amortization |
peumRn:: ONgAtonG, TGling te. e BUyBadh) | and 6, Fourth Floor, TDI Centre, Piot No. 7, District Centre, Jasola, New Delhi 110 | Sibante 876.12| 1,722.77| 1.651.01 1,524.29
shall be completed before the last date for the| | 025, India with effect from January 1, 2015 for administrative convenience, cost | ——
Buyback. effectiveness, growth potential and business opportunities. : Exceptional items = 8777 = -1
2 Contd.
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3 S=ad, 2023
| { BSE of the Company, as well as provide an exit opportunity to the public shareholders,
it ? The Buyback is not likely terial adverse impact on the eamings of
RS For the Eor the For the No. of ot Total e Buyback is not likely to cause any material adverse impact on the eamings o
| -, Weighted | Total volume the Company, except a reduction in the treasury income which the Company could
period |year ended year ended year ended High = Date of equity Low | Dateof equity Average | traded in that turnover h bniad af . y ts. The C G ea bE bk tofth
ended on | March 31, | March 31, March 31, Pariod o | High shares oy P shares ek, iod (No of transacted ave otherwise earned from investments. The Company will alse bear the cost of the
September 2022 2021 2020 traded on traded on e qu’"ﬁ’“d , in the period 5 Buyback transaction.
Particulars 30,2022 | (IND-AS) | (IND-AS) = (IND-AS) that day that day {tinlakhs) | | 12,2 The Buyback is proposed, considering the accumulated surplus funds available with
(IND-AS) : Last three Financial years [F.Y,) ' : the Company, after considering the funds required for future growth of the Company
Un-audited ey | ) as envisaged by the Board.
limited Audited | Audited | Audited | | |[1Aer2it |956.95 19-0ct-21 | 2725609 24740( 03-Dec-21 | 4051962  5ME9) 93697213 49162335 | 12.3 The Buyback will be funded out of the internal accruals of the Company including
reviewed i | 3-Dec-21 } free reserves of the Company, in accordance with Section 68(1) of the Companies
, ClEyome | | 5 Act and Regulation 4(ix) of the Buyback Regulations.
et 168.57  144.27 : A |&Dec2tto | 30405/ 100ec21 | 4655582 19200] 24Feb22 | 1164471 24231 78076407 19136534| | 12.4 The Buyback will lead to reduction in existing Equity Shares and consequently
f I , {13 -Mar-22% B is expected to improve the ‘eamings per share' and enhance return on equity,
gﬂfgﬁaﬁlﬂiﬁrﬁ;ﬁ;} 18,542.48| 40,523.98| 27,044.93 22,561.93| | [FY.2021 30245 19-Mar21| 511575 12400 0tApr20 | 20775 22024| 43860248 10981215 | assuming that the Company would earn similar profits as in the past.
e fp - : | (P20 |20840]25Feb20| 1676346 t1106] Mar20 | 6962 13062 600654 eamaags| | 125 Pursuant lo Regulation 18(i) of the Buyback Regulations, the promolers, members
rMoAISPoOn 1ar [ax - T £ promoier group and persans in controd o £ LOmpany Wil not parucip ]
(including Deferred Tax) 4,509.19) 968040 6,501.81 499014 | | , = ._miﬂﬂm!"‘!‘ | | | the Buyback. The Buyback will not result in a change in control or otherwise affect
[ 5 2 [ 152, - 2 : 128.33] 26- 2| T, 143, 125996817 18067, Y izti
|Pl‘ﬂﬂ't.l'l[L-USE] e TH 1403329 30,863.58 20,543.12 17,571.79] | lDEG- 2 | 152 EEI_: 05-Dec-2 ﬁﬁﬁ_ﬂﬁ;: 29.25( 26-Dec-Z 7807 338 12590817 18,067.03 ; the existing management structure of the Company.
o o o (Now22 | 15170] 25-Now-22 | 1633035 13750| 18-Nov-22 | 446686 14466 12696916) 1837013 | 126 Consequent to the Buyback (which excludes participation by the promoters,
|Frofit atinbutable to: || (oo |14695[070ct22| 446180 13396] 250022 | 4550708] 13078| 200035 1396409 | members of the promoter group and persons in control of the Company) and based
|Dwner of the Company 14,033.29| 30,92555 2060933 17571.79| Sepl22 | 16545 13:Sep22| 386908 13875 30.Sep22 | 261406 15391 16453078 25303857 on thel numb-elr of Equity IEhEI‘EE !:lnug ht bEH.I'“.-k by the Company from the sharehuld.ers
|Non-controlling Interest = (61.97)| (66.21) Y b V7585 1A 22| 1246396 15300| 8AundZ | 645956 16455 164E5TZ1| 2712660 § including resident outside India, erstwhile overseas corporate bodies, foreign
. : i 5 | | 'z Bk i iairiotad : seadiinl] L e portfolio investors and non-resident Indian shareholders, the shareholding pattem
Other Comprehensive |nCHrTIE."i 103 .45 1872 (40.12)| | Juy-22 | 168.60] 20-Juk22 | 632123 150.75| Z7-Juk22 | 359328 160.12) 10438106 18.314.38| | of the Company would undergo a change; however public shareholding shall not fall
(Loss) for the year net of tax | | | | Source: www.bseindia.com below 25% of the total fully paid up equity share capital of the Company.
Total Comprehensive income | 1403432 30.873.03 2056184 17531 E?l * High and low prices are based on the high and low of the daily prices. 12.7 In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the
(for the: period RESEE i e | | *Ex-Bonus date as December 3, 2021 Buyback Regulations, the ratio of the aggregate of secured and unsecured debts
' ital* 7 24| | ™ Weighted Average Price (Total Turnover / Total Traded Quantity) for all trading days | owed by the Company shall not be more than twice the paid-up capital and free
Equity Share capital 8.978.48 B977.88 298504 298324 ! g g Ly g days
| — L during the period ; reserves post the Buyback based on both audited standalone and consolidated
|Cither Equity 66,553.46| 61,383.11) 4962601 35811.92| | note 1: in case where the same price is reflected for more than one date during the | financial statements of the Company.
Non-controlling interest - -|  2,968.99 - 1 relevant periods mentioned above, the lates! dale is being considered for the purposes of . 12.8 The Company shall not issue any Equity Shares or other securities including by
Net worth 7553194 70,340.99) 5558004 38,79516| | Ociosureinihe above fable. | way of bonus issue, till the date of expiry of the Buyback period in accordance
— + 8.3 The stock prices on the Stock Exchanges on relevant dates are: with the applicable provisions of the Companies Act and the Buyback Regulations.
|Tm5| Debt 7 ' 3 e WSE B5E The Company shall not make any further issue of the same kind of shares or other
* Exciudes 2,465,310 Equity Shares (including 16,43,540 bonus equity shares | Date Description securities including allotment of new shares or other specified securities within a
issued to IEX ESOP trust), 2,645,310 Equity Shares (including 17,63,540 bonus | High(?) | Low(%) | Clesing?) | High?) | Low[?) | Closing[?) period of 6 (six) months after the completion of the Buyback except by way of bonus
equity shares issued to IEX ESOP frush), 1,051,170 Equity Shares and 1,231,570 | Day prior to shares or equity shares issued in order fo discharge subsisting obligations such
Equity Shares heid by IEX ESOP Trust of face value of ¥ 1 each for September | notice of Board as conversion of warrants, stock option schemes, sweat equity or conversion of
30, 2022, March 31, 2022, March 31, 2021 and March 31, 2020 respectively. The | Meating to 5 preference shares or debentures into Equity Shares. Further, in accordance with
Cormpany has allotted bonus shares in the ratio of 2:1 (2 new Equity Shares for every | November | o idec proposal | 141.20| 138.30 139.000 14100 138.35 139.10/ Regulation 24(i)(f) of the Buyback Regulations, the Company shall not raise further
1 Equity Share held on 6 December 2021) on 8 December 2021. Bonus shares was | 17,2022 | ep, yback was ; capital for a period of 1 (one) year from the expiry of the buyback period, except in
listed for trading from 13 December 2021, on both the stock exchanges. ; given ta the Stock | discharge of its subsisting obligations.
“Excluding revaluation reserves and miscellaneous expenditure to the exlent not | Excha - : -
written off. The Company does not have any revaluation reserves and miscellaneous | e QEE_ 5 L LJ.HIE?E dﬂ:]her;ﬁlsidetwnjnr;edﬁbirhthi_ EW{S c:éEiu}'bakck flz’;gg] mities f’ rt e:js "'.'::15.' oe
expenditure to the extent not written off. - Date on which Wk ) - J F‘FE“? }E “ tﬁ” Sl me d”i’baﬁf el “;";r? EEE’ ;"E" ‘:” I"‘
) . . . - notice Board maximum period of & (six) months from the date of opening of the Buyback. In
ﬂ%’f&fﬁﬁﬁfﬂ%‘f n::' E’gﬂﬁ’gﬁ ;;’;:igﬁ:gﬁ;?;ff:’f dﬁ‘gg Eﬁ;ﬁ;ﬁigﬁ;ﬁgﬁ&?ﬂ;ﬁgﬁ ; Novermper | Me€ing o ; accordance with Buyback Regulations, the Company shall not withdraw the Buyback
undar Indian Accounting Standards (“Ind AS') for FY2020, FY2021, FY2022. The |13 2172 * | consider proposal | 138.95) 137.50| 13845 140.00| 137.50 138.40 eince this-Fubile Atnauncement s besn mads,
financial information for six months ended September 30, 2022 is unsudited but was | ' of Buyback was ' 13. STATUTORY APPROVALS
subjected to a limited review by Slatutory Auditors of the Company under Regulation | given to the Stock } 13.1 Pursuant to Sections 68. 69. 70. and all other appli - .
= e | : ] } : B9, 70, pplicable provisions of the Companies
gigﬁf;iﬁgfgi‘;ﬂﬂﬂ?ciﬂgig‘;iggﬁ;g;ma (Listing Obligations and Disclosure | Exchanges j Act and applicable Rules thereunder and the provisions of the Buyback Regulations
! ) November |Board Mealing 5 and Article 7(e) of the Articles of Association of the Company, the Company has
151.80| 14555  150.35 15170 14555  150.40| :
25, 2022  |day ; obtained the Board approval as mentioned above.
For six ;
months For the For the For the e First trading { 13.2 The Buyback from each shareholder is subject to all statutory consents and approvals
period | year ended| year mdadﬁmr ended 28 9023 day post Board 150.90) 146.35| 148.05 151.30( 146.45 148.00 as may be required by such shareholder under applicable laws and regulations, The
Key Ratios ended on | March 31, | March 31, March 31, | ! Megling day _ | } shareholders shall be solely responsible for obtaining all such statutory consents
September 2022 2021 2020 o and approvals (including, without limitation the approvals from the Reserve Bank
30,2022 | (IND-AS) | (IND-AS) | (IND-AS) | @ 10 PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN _ of India and / or SEBI, if any) as may be required by them in order to sell their
(IND-AS) * 10.1 The capital structure of the Company as on the date of this Public Announcement Equity Shares to the Company pursuant to the Buyback. Shareholders would be
\Eamings Per Share (%) 1 57| .45 6.91 5.80| | _and the proposed capital structure of the Company post completion of the Buyback required to pr:n:w':de copies of all such consenls and approvals obtained by them to
(Basic) | is set forth below: ; the Company’s Broker.
- { (TinLakhs) | 133 The Buyback shall be subject to the consent of the lenders, if any required and
Eamings Per Share (%) 1.57 3.45 §.90 5.89| | } : :

3 [ Share Capital Pre Buyback | PostBuyback | such necessary approvals as may be required, and the Buyback from the overseas
(Diluted) | Authorized - | corporate bodies, if any and other applicable categories shall be subject 1o such
Return on Net Worth (%) 18.58% 43.88% 36.96% 45.29%| | T = ey : T R approvals of the Reserve Bank of India, if any, under the Foreign Exchange
[ 7 [ { 1, ; i ity =h 1/= : ! ; i 1
\Book Value Per Share (%) 8.41 7 53| 18.62 13.00| | | e ::J' !-fd PE”T G c :ﬂ _ : ;ﬂni:ﬁgzznm:ﬂﬁ;;t,e ‘:DQilﬁm :rrd the rules and regulations framed thersunder, as

§ - a3 1BSUR0 aubstnued-ang I Morip L.apy | | I )
| Debt-Equity Ratio i B = z P - g : 898670 .| | 13.4 To the best of the knowledge of the Company, no other statutory approvals are
S . £9,86,60,533 Equity Shares of T1/- each fully paid up ; . ; e e g g Ehie Pt i ey
: e 5 ; ' f ; required by it for the Buyback as on the date of this Public Announcement. Subj
The key financial ratios, mentioned herein above, have been computed as under: i Elﬁiﬂ'm_ﬂ—E quity shgres ﬂﬁ‘”_ RECO Tully peid up (8.82) to the obligation of the shareholders to obtain the consents and approvals necessary
Issued Subscribed and Paid-up Capital (Pre Buyback) |  8,977.88 for transfer of their Equity Shares to the Company as set out in paragraph 13.2
Net worth Equity Share Capital + Other Eguity (excluding| | 89,37,69,533 Equity Shares of T1/- each fully paid u -l 8,937.70%| ; of Parl B above, the Company shall obtain such statutory approvals as may be
i quity Yp p ; ¥
ravaluation reservas and miscellanaous expenditure to| | '[é;a:'ﬁ[ﬁ_:ﬁﬁ?jéaﬁ; E}E‘.ﬁé’;;ﬁ;_ EE::-_H-T—U"}" paid up o (8 Bﬂ } required, from time to time, if any, for completion of the Company's obligations in
the extent not written off ' ! — — ' E |lation to the Buyback.
e ————— || [1ssued Subscribed and Paid-up Capital (PostBuyback) | | 8ezses’| | Ol SRS
E;miinga er Share ;Lﬂﬁtr': ;[‘;'DEE}IH fﬁ: .th; EEKM b'a' ltrlbl;taEhIE. mEthUIW * Assuming the Buyback of Maximum Buyback Shares, ie., 49,00,000 Equity @ ey HI . bl N
(Basic) araholders / Weighted Number of Equity Shares) | Shares, at the Maximum Buyback Price, i.e., ¥200/~ per Equity Share. The actual | The Buyback will be implemented by the Company by way of open market purchases
I outstanding { shareholding patiern post-Buyback may vary depending upon the actual number of | through the Stock Exchanges using their nationwide trading terminals. Therefore,
Earnings Per Share Profit / (Loss) for the period Aftributable to Equity| | Equity Shares bought back under the Buyback. the requirement of having collection centres and bidding centres is not applicable.
(Diluted) Shareholders | Weighted Number of Equity Shares | “ Includes 17,63,540 bonus equity shares issued to [EX ESOP trust ' 15. COMPLIANCE OFFICER
| outstanding | 10.2 The shareholding pattern of the Company as on December 30, 2022 | Investors may contact the Compliance Officer for any clarification or to address their
Book Value per share Net worth / Number of Equity Shares outstanding at| | ("Pre-Buyback”) and the proposed shareholding pattern of the Company post | grievances, if any, during office hours i.e., 10:00 a.m. to 5:00 p.m. on all working
year end completion of the Buyback are given below: days except Saturday, Sunday and public holidays.
Debt-Equity Ratio Total Debt! Met Worth Pre-Buyback *Post-Buyback Mr. Vineet Harlalka
Return on Net Worth (%) | Profit / (Loss) for the period / Net worth Category of Shareholder | Total Number | Percentage | Total Number | Percentage LFQ, Gompany Sacretary and Compltance Officar
o of Shares | holding (%) of Shares | holding (%) Indian Energy Exchange Limited _
8. DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED | (A) Promoters and _ _ 15t Floor, Unit No.1.14(a), Avanta Business Centre,
THEREIN 5 Promoter Group Mil . Mil = Southern Park, D-2, District Centre,
8.1 In accordance with Regulation 20 of the Buyback Regulations and towards security | !_ELJb Total (A) | Nil ] il 5 Saket‘Nmu Delni S-Du.th I_jﬂl_hi DL 110017 Tel: +91-120-4648 100
for performance of its obligations under the Buyback Regulations, the Company | ' B) Public Shareholding : : ' ! ! ; Email: compliance@iexindia.com
has entered into an escrow agreement (“Escrow Agreement”) with the Manager | |: — it - g: . 16. INVESTOR SERVICE CENTRE
tEn the Buyback :-,?rm:l State Bank uf. India who has been appointed as escrow banker ElnEI-tltutluns (Domestic) | . ; li case oF arvi ritleny: the.shatel e s aike sorlack kin Tachnolodioe Tilisd
LJ;*E; E;g;?ﬁ;gﬁ?ﬁ:;ﬂ;;:SE:]}épﬁ:a”t;th“"a"é‘s‘-:;?xlé}; lzﬁliﬂgﬁg?agzg Qualified Institutional Buyer | 3,92,24,828 4.37| Service Centre for the purposes of the Buyback, any day except Salurday and
5 i , ' Sunday and public holiday between 10.00 a.m. to 5.00 p.m. al the following address:
with the Buyback Regulations and the Escrow Agreement. The Company will | Alternative Investment F””di 66,40,188| 0.77] yARGE 4 3 g
deposit requisite cash, being 25% of the Maximum Buyback Size in the Escrow | NEFC I 68,250 0.01)
Account before opening of Buyback offer, ("Escrow Amount”) in accordance with | Banks | 270 0.00] K F I NT E( H
the Buyback Regulations. Institutions (Foreign) .ERPERIENCE TRANSFORMATION
8.2 The funds in the Escrow Account may be released for making payment to the | |Foreign Portfolio - Corp | 13,92,01,805 15,49 KFin Technologies Limited
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in | Foreign Portfolio Investors | 10,731 0.00 Selenium, Tower B, Plot No. 31-32, Finandial District, Nanakramguida,
the Escrow Account at ail points in time. : Non-insbtutions ' ' Serilingampally, Hyderabad - 500032, Telangana, India
8.3 The balance lying to the credit of the Escrow Account will be released to the Company | - o . Contact Person: Mr. Prem Kumar Nair
on completion of all obligations in accordance with the Buyback Regulations. Resident Individuals | 37,57 86,787 41.82| 89,13,04,223 99.72 Tel: +91 (40) 6716 2222
84  Ifthe Company is not able to complete the Buyback equivalent to the Minimum Buyback | Bodies Corporates | 16,01,19,189 17.82 Toll Free No.: 1800 308 4001
Size, excepl for the reasons mentionad in the Buyback Regulations, the amount held HU F_ _ ! 9_’5.42.3_8& ‘I.Dﬁ§ E-mail: Einward.risi@kfintech.com
in the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall | Mon Resident Indians | 90,87,284 1.01/ Investor Grievance Email: einward ris@kfintech.com
be liable to be forfeited and deposited in the Investor Protection and Education Fund of | 'r'qm Eési dhant lian ' ' ’ Website: www kfintech.com
SEBI or as directed by SEBI in accordance with the Buyback Regulations. : |Nor Rapatriahie | 40,74 870 0.45| SEBI Registration Number: INROO0000221
9. LISTING DETAILS AND STOCK MARKET DATA i_li;_"..leaﬁng Members 2705210 0.30| Validity Period: Permanent Reqgistration
9.1 The Company's Equity Shares are listed on the NSE and BSE. | Trusts T 249585 0.03| E: L:;IEEE?;:EE%’;&% iﬂ;ﬂﬂﬁﬁﬂiﬁﬂ SEBI)
9.2 The high, low and weighted average prices for the last three years and the monthly |Foreign Nationals | 1371 0.00/ )
high, low and weighted average prices for the six months preceding this PA and the | oo — S o - 17. MERCHANT BANKER FOR THE BUYBACK
corresponding volumes on NSE and BSE where equity shares of the Company are | Overseas Corporate Elu-dms! 130] 0.00] ! The Company has appointed the following as Manager to the Buyback:
listed and traded are as follows: { 'Sub Total (B) | 89,62,04,223 99.7389,13,04,223 99.72 :
s '(C) Non Promoter-Non Public: l l F L SECURITIES
. o T o Employee Trusts | 2465310 0.27 2465310 0.28
e >0 |Weighted | Total volume | °% Sub Total (C) | 24,65,310 0.27| 24,65310 0.28 [:E'B ?;*IEG”';"':ES LT'M"LED o
High = Date of Low | Dateof | cOUM Average | traded in that TAL (A+B+C) ' ' ' 00 7 ; th Floor, entre, Kamala Mills,
Period (F* = High h‘ﬂnﬁ @ | Low Iml mlnn Price | period (Noof | .~ m:ﬂ 5 (TOTAL (RrBres) | S 0% ) 10D 00} 9i1 £, 50 Lo g Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013
that th "™ | Equity Shares) ik ll:;iu { *Assuming the Buyback of Maximum Buyback Shares, ie., 49,00,000 Equity | Tel. No.: +81 22 4646 4728
| day at day (in ' Shares, at the Maximum Buyback Price, i.e., T200~ per Equity Share. The actual ! Fax No.: +01 22 2493 1073
Last three Financial years (F.Y. shareholding pattern post-Buyback may vary depending upon the acfual number of | o ..
[ ) Equity Shares bought back under the Buyback. ; il 1EK.huyPackEDEE@nflc&p.mm
FY. 2022 5 _ : : i Website: www.iiflcap.com
(1-Apr21to (95600 19-0ck21 |65364603| 24625 03-Dec21 |59275.167| 601.70( 1120487 830 670613382 | 103 Pﬁ:%if:nmﬁzggeﬁ'd'”p or Equity Shares or calls in arears as on the date of this Investor grievance e-mail: ig.ib@ificap.com
3-Dec-Z1 || 5 e ] SEBI Registration No.: INM0OD0010940
IF"f 202 ' ' ' . 10.4 There are no outstanding instruments convertible into shares. : Validity Pger'md' Parnanent
(@-Dec-21to | 30380 10-Dec-21|5,73.52.246| 192.00| 24-Feb-22 | 18074.028) 24556 9549.19,180] 234489998 | 1902 EE Eﬂhlf”'e A;f _Hma'gd'?ma_t'“” o caTeRaTey X a”a”gﬁr’ﬁ‘f"t i F’t“;’"f‘;ﬁtﬂ: 'g ;T_IE (unless suspended or cancelled by SEBI)
H-Mar-22)¢ I | e o P (R il e A Contact Person: Pawan Jain/ Nishita Mody
lEime PRTaRrT - Ty 1 é ; é CIN: L99999MH1996PLC132983
_F."|‘. 20 192 60 19-Mar-21 | 1,26.79,557 124.‘EI]! 11-Apr-21) 156,558 2441 34.&5,?9.42i 8,50,831.15 ' 11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS | " R L o PSS N 17
FY 2000 | 20390| 25-Feb-20| 2389362 11205| 13-3ep-19 | 8508107 15073 12.0252479| 19482023 | IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP @ ™™
- Mmﬂm : B SHAREHOLDING AND OTHER DETAILS As per Regulation 24{i)(a) of the Buyback Regulations, the Board accepts
oo : | 11.1 Since the Company is professionally managed and does not have any identifiable | responsibility for the information contained in this Public Announcement and for
| Dec-22 152 40 GS'DH‘?'E _5411?.511 | 128 15 Hi-Dec-22 5__5'1%52&3 14388 ‘5;316_1_9%2 1.34.?02.@ promoters or promoter group or persons in control. Hence, requirements for the | the mfurmatlun c:untam-ad in a!l.uthar advertisements, n:lrf:ulars, .bmc:hur&s_. publicity
Now-22 (15180 | 25-Now-22 | 15386976 13750 18-Now22 | 2551403 14491| 13.5091984| 195764.69) | details of the aggregate shareholding of the promoters, members of the promoter | materials eic., which may be issued by the Company in relation to the Buyback
| | ! group, directors of the promoters and members of the promoter group (where the and confirms that_the! |nf|:n~'rmat|un in such clncuments_r:untaln anr:! will con’_cam tl'l_.IE‘.
| Oct-22 146.95 | 07-0ck22 | 30.90.370) 133'5'5? H0ckiz | GIZSHA5) 1016 82675205 1,15874.07) ; promoter or the member of the promoter group is a company) and of persons who | factual and material information and does not and will not contain any misleading
Sepi-22 16545 13-Sep-22| 7112481 138.65| 30-Sep-22 | 4456896| 155.11| 148240570 22084231 | are in control of the Company are not applicable. | information,
Aug22  |17585 17-Aug22 [130.52241| 15450 29-Aup-22 | 5039685 165.32| 214677964 35480266 | 11.2 For details for the aggregate shareholding of the directors and key managerial | For and on behalf of the Board of Directors of Indian Energy Exchange Limited
T B3P = | 1 personnel of the Company as on the date of this Public Announcement as mentioned |
July-22 167.95 | 18-Jut22 | G054.800) 150.70) 27-Jukd2 | 9224615 16018 15,1147.609) 24210942 | in paragraph 8.2 of part A above. Sd/- Sd/- Sd/-
Source: www.nseindia.com 11.3 For the details of Equity Shares sold or purchased by the persons mentioned in | Name: Satyanarayan Goel Name: Amit Garg Name: Vineet Harlalka
"High and low prices are based on the high and low of the daily prices. i paragraph 8.2 of part A above during a period of 12 (iwelve} months preceding | Designation: Designation: Designation:
*Ex-Bonus date December 3, 2021 | gle ﬁtﬁ of this Public Hnrfmun-‘:ement ar;daﬁziﬂ:! moﬂthg preceding the date of the | Chairman & Managing Director  Non-Executive Director  CFO, Company Secretary
** Weighted Average Price (Total Turnover / Total Traded Quantity) for all trading days | DA Mocling, pEanc TRl | paragraie nus oF PRIt A RbouE. : DIN: 02294069 DIN: 06385718 and Compliance Officer
during the period - 12, MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE Membership No: A16264
Note 1: In case where the same price is reflected for more than one date during the | BUYBACK ON THE COMPANY § _
relevant periods mentioned above, the lalest date is being considered for the purposes of | 121 The Buyback is expected to enhance overall long-term shareholders’ value for | Place: New Delhi

disclosure in the above fable.

continuing shareholders, without compromising on the future growth opportunities |
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Date: January 2, 2023
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